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PROTECT YOUR CUSTOMERS. 


By giving them CONTINENTAL, Safety Fund Policies. 

Secured by net surplus of over three and a quarter 
millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention ‘to adjustments ensured by organized 
force of travelling men necessitated by the Company’s 
large business. 

Forty millions of dollars paid for losses since organiza- 

~tion, and nearly fifty years of business, are guarantees 
of fair treatment. 

Every honest loss claimant paid one hundred cents on 
the dollar. 











PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no ‘‘ Annexes.”’ 

Steadfastly protects its loyal agents against dishonest 
or unfair practices. 

Will make a commission arrangement, sharing with 
you the profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a ‘‘ fair weather’ friend ; 
that is, does not withdraw, as many companies do, 
when local rate wars occur. 


CONTINENTAL FIRE INS. CO. 


CONTINENTAL BLDG., NEW YORK. 


RIALTO BLDG., CHICAGO, ILL. 





A NEW PUBLICATION. 


—THE— 


LAW OF LIABILITY. 


This work is a Digest of the Laws of Negligence, respecting Personal 
Injuries—with the Leading Decisions of the Highest Federal and 
State Courts of the United States directly affecting Liability 
Insurance, together with an Appendix containing 
the Decisions of the Courts of Last Resort 
in the various States brought 
down to January I, 1899. 


By &Dwin W. DELEON, Member of the New York Bar and Resident Mana- 
gsr at New York of the Maryland Casualty Company of Baltimore, 
Md., and SIDNEY N. Moon, Associate Institute of Actuaries, 

London by Examination 1878, and Superintendent 
: Liability Department of the Fidelity and 

Casualty Company of New York. 








Perhaps no branch of insurance has grown and developed more in this country during 
the past ten years than Liability Insurance, and over five million dollars in premiums are 
now annually collected by the companies engaged in such business. Up to this time no 
attempt has been made to collate the various laws and decisions affecting the several forms 
of Liability Insurance, and it has seemed to the publishers of this work that such an effort 
might meet with encouragement from the Jarge body of Attorneys and Adjusters through- 
out the country engaged in the consideration of these important questions, in the saving of 
time and the readiness of reference. 

The decisions herein treated define the liability of employers to employés and the 
public ; landlords to tenants and the public; and the liability of owners and users of eleva- 
tors, horses and vehicles, etc. : 


Particular attention is invited to the arrangement in the index of decisions affecting 


the various subjects presented, given by States. 

Latest leading cases are given, brought down to January Ist, 1899, and indexed alpha- 
betically and by States, giving a comprehensive table of the most important recent decisions 
of each State on the various subjects treated in the several chapters of this work, 

This work is handsomely printed from new type, on fine paper, and makes a volume of 
about 450 pages, law size, substantially bound in Sheep. 


PRICE, $5.00 PER COPY. 


Address, THE SPECTATOR COMPANY 


95 William Street, New York, 


| 
| 
| 





REVISED EDITION, 1899... 


SYSTEM AND TABLES 
LIFE INSURANCE 


A Treatise Developed from the Experience and Records of Thirty 
American Life Cffices, under the direction of a 
Committee of Actuaries. 


By LEVI W. MEECH, Actuary in Charge. 
SYNOPSIS OF CONTENTS :—Part First: Elementary Ob- 


servations and Tables; Division First, Mortality and Loss Experience; 
Second, Climatic Tables; Third, Medical Statistics; Fourth, Time and 
Monetary Tables. Part Second: Life Annuities and Insurances; I, 
First Principles of Probability for Reference; II, The Life Table, Law 
of Mortality Established; III, Present Value of Life Annuities; IV, Ex- 
pectation of Life and Probable Life; V, Commutation Tables; VI, Single 
and Annual Premiums of Insurance; VII, Reserve or Valuation of Poli- 
cies; VIII, Life Annuities, Survivorship and Reversionary Annuities, 
Successive Lives; IX, Derivative Formulas, The Continuous Method; 
X, Insurance on Lives according to the order of Survivorship, Notation, 
Interpolation, Constants. 


PRICE, $10 per Copy; Bound in Half Calf. 


NEW CALCULATION TABLES FOR MULTIPLICATION AND DIVISION, 


Mr. Meech is also the author of a valuable series of calculation tables 
for multiplication and division. This work was reviewed at length in 
the columns of THE SPECTATOR for March 23, 1899. Economy in 
mathematics is desired by all, and for the simple preblems of multipli- 
cation and division this work most amply fills the bill. It is a BOOK 
MACHINE, where you can place your finger at once on the page and 
line you want and obtain the result desired. 

PRICE, $10, Substantially Bound in Leather. 


The Spectator Company are publishers of and sole selling agents for 
both SYSTEM AND TABLES OF LIFE INSURANCE and THE 
BOOK MACHINE. Allorders will be promptly filled by the under- 
signed, post or express prepaid. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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ANDREW M. SWEENEY, President. SAMUEL QUINN, Vice-Pres. and Supt. of Agents. 
WILBUR S. WYNN, Secretary and Actuary. 


The State Life Insurance Company. 


THE LARGEST AND MOST PROGRESSIVE OLD LINE CO. 
IN THE WORLD FOR ITS AGE. 


Sil to 524 Lremcke Building, INDIANAPOLIS, IND. 


INSURANCE IN FORCE DECEMBER 31, 1898, - - v. - - - $17,049,000 
SURPLUS OVER ALL LIABILITIES, SAVED OUT OF THE BUSINESS, - - 116,247 
DEPOSIT WITH THE STATE OF INDIANA FOR THE PROTECTION OF ALL 

ITS POLICYHOLDERS,- - - - = - - - 165,000 











NO OTHER COMPANY CAN FURNISH AS GREAT A RECORD FOR THE FIRST FIVE YEARS. 
NEW AND DESIRABLE TERRITORY FOR CAPABLE MEN. CONTRACTS DIRECT WITH THE COMPANY. 





The State Life Insurance Company 1s incorporated under the new legal reserve compulsory deposit law of Indiana, 
which is acknowledged by the best insurance authorities to be the most complete law for the protection of the policyholder 
ever enacted in this or any other country. 

Under this law the Company is required to maintain the full legal reserve on all its policies, according either to the 
American Experience Table of Mortality and four per cent. interest, or the Actuaries’ Table and four per cent. (the highest 
legal standards recognized), and’ to deposit with the Auditor of State in certain prescribed securities annually an amount 
equal to such reserve. Thus it safeguards the funds contributed by policyholders, by defining first, the class of securities 
they shall be invested in, and second, by requiring that the State Department shall be the Custodian of the same. 

The Company issues all forms of life and endowment insurance, annuities, guaranteed installmerit and investment 
bonds, with loan, cash and paid-up values, extensions, etc. 





1829. CHARTER PERPETUAL. 1899. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 








Capital . 000.0050 cb vinings > oan neyg es ee esse 1s tvs snWee a ew eee Seen hE ews She weed BNREAE ER RED $400,000.00 
SE TNE 6 «6:0 6 6 Spike's oN Sea eee sone rodeo wen eR OLIN bwE rrreererr rere ce Te 1,586,453.92 
Unpaid Losses, Dividends, etc | 41,126.03 
Net Surplus 1,150,149.78 





Tota. AssETs, January 1, 189 35177572973 





OFFICERS :- 
JAS. W. McALLISTER, PRreEsIDENT. EZRA T. CRESSON, SEcRETARY. 
GEORGE F. REGER, VIcE-PREsSIDENT. SAMUEL K. REGER, Ass’r SECRETARY. 


DIRECTORS - 


James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, SamuelY. Heebne 





AGENCY DEPARTMENT;; Roserr H. Wass, Manager. Joun M. Drencer, Secretary. 














, 
e- 
a . 
. 
i 
i‘ 


June 8, 1899] 


THE SPECTATOR 








F-f # 


IFE, - * 


Endowment, 
ie ona Accident 
Insurance. 


HE ETNA Life Insurance Company, 
of Hartford, Conn., grants Policies 
Refer- 
Address the 
Company for Insurance or an Agency. 


containing every desirable feature. 


ence, its numerous patrons. 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


J. C. WEBSTER, 
Manager of New York Office, 
Germania Building, 
Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. . 


NOW READY. 
The Eighth (1899) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE HANDY GUIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1899 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00 
” (with first supplement bound in), - - 2,95 


Address all orders to 
THE SPECTATOR COMPANY, 
95 William St., New York. 





Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforcesits moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 
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- $2,653,828.80 
1, 703,541.23 
950,287.57 


Assets in United States 
Liabilities 
Net Surplus 
Writing I.arge Lines on Desirable Business. 
Applications for Agencies or Information should be addressed 
For Eastern and Middle States, - 


WILLIAM WOOD, Manager. 


WILLIAM M. BALLARD, Assistant Manager. 
21 Nassau Street (Equitable Building), New York, 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Ill, 


For Southern States, 
FINLEY & JANVIER, Managers, 


808s Camp Street New Orleans, La. 
7 ‘ For Pacific Coast, ; 


CHARLES A. LATON, Manager, 


439 California Street, San Francisco, Cal. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 








UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR A 


INDIVIDUAL ACCIDENT. . I N S U R A N Cc Gc 


EMPLOYERS’ LIABILITY. . 
S. W. PEASE, Resident Manager Ww 
k 





WORKMEN’S COLLECTIVE 7 


: 6 6 6 @S © 2°? 


E. HOAG, Resident Manager 


GENERAL LIABILITY . 
2 Cedar St., New Yor 416 Walnut St., Philadelphia, Pa. 





A NEW EHDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD, 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC oF LiFe INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study ; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid, The new edition is sold at the same price as earlier editions, 


viz.: 
$1.00 PER COPY. 


It is handsomely printed and neatly bound in cloth, and is of «@ size 
convenient for pocket use. 


Sent postpaid on receipt of amount. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 





CASUALTY anp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 





EDWARD CLUFF, 
President, 


WILLIAM CLUFF, 
Secretary. 


THEO. E, GAty, 
3d Vice-Pres’t and Gen’l Mgr. 





Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Byrne, Generai Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; Smrrn, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxuz, Resident 


anager New England States, 518 Exchange Bldg., Boston, Mass. : John W. Donohue, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 








INCORPORATED IN 1865. 


GERMAN 
, 
INSURANCE COMPANY, 


FREEPORT, ILL. 





(Cash Capitals..<2%00 ses 00% HceveN ronan aha ctl Or ateroree leis wie esle .eeee $200,000.00 
MUA SURECTOS 55 ose la evn) sie led avereiiele Wisi wis ote o: Ciovere wielele el or alerons bie 2,044,624.89 
igs) itr) CE ARINC AA AO CODD ERRIC OC SiC OCU OOGOS «+ 1.379,725.34 
AGSEIS) ANUGEY) TATOO. 6s. o.c5s1s19's06 ose vce selec sisicccieeewe 3,424,350.23 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, - - - = -s 
Managers for the United States, 


Boston, Mass. 





DWIGHT & LILLIE, General Agents for New York 


27 WILLIAM STREET, NEW YORK, 





WANTED. '. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
pORD CS newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 





Bn Forp Cites 





THE NATIONAL LIFE ASSOCIATION, 
’ Hartford, Conn. 
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Insurance Company 


NEW YORK 
HENRY B. STOKES, President 


——— 
RR 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 


LOANS AT 5% 














AGENTS WANTED IN UNOCCUPIED TERRITORY 
Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 





Employers and Public Liabilities, Elevator Insurance, Workmen’: 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 ir 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F, G. VOSS, MANAGER AND ATTORNEY. 





THE 


Merchants Lite Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life and Ordinary Life Accumulation Policies, which provide 
for pure reliable insurance at the normal cost, payable immediately at 
death of the insured, or in quarterly, semi-annual or annualinstalments 
with interest, and also provide for such advantages in the distribution 
of the surplus as consistent with safety. 

Agents desiring good territory and liberal terms will address 





WM. A. ELLIS, General Manager. 








NOW READY. 


Manual of Policies and Rates 


FOR 1899, : 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL 
LIFE INSURANCE. 





A valuable work for the Agents of Life Insurance Companies of all classes. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of twenty-four prominent Stipulated Premium and 
Assessment Life Insurance Organizations. The plans and policies of seven- 
teen leading fraternal orders are especially of value for comparison. 


Price of the Manual of Policies and Rates, bound in flexible 
leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


The Security MotnalLife Ins. Co, 


HOME OFFICE, PHELPS BANK BLDG., BINGHAMTON, N. Y. 





WM. G. PHELPS, 
President. 


JAMES W. MANIER, 
Treasurer. 


100,000 deposited with the New York Insurance Department for the 
protection of policyholders, 


LOW RATES. 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money representing the SECURITY. 





For terms and territory, address 


CHAS. M. TURNER, Sec’y and Gen’l Manager. 





JUST ISSUED. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFB INSURANCE COMPANIES, 


: Analysis of Policy Conditions deals with the policy conditions of forty-nine prom 
inent life insurance companies operating on the American continent, under the following 
heads. It isa companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 
Ace Limit. 
APPLICATION. 
BENEFICIARY. 
Deatu Cuaims, 


1899 EDITION. 


Non-ForFeiture ConpirTIOoNs, 
OccupaTIoNn. - 
Options oF SETTLEMENT. 
PAYMENT OF PREMIUMS. 


Divipenps, REINSTATEMENT 
Dug.inc. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. Suicipg. 


SurRENDER VALUES. 
VIOLATION oF Law. 
Women. 


INTOXICANTS AND NARCOTICS, 
Loans on Pouicizs. 
Maximum Amount CARRIED. 


Single Copies, 75 cents; 100 Copies, $65.00, 
HANDSOMELY BOUND IN FEEXIBLE LEATHER FOR POCKET USE. 


Avvress, [HE SPECTATOR COMPANY, 


NEW YORK 


95 WILLIAM STREET, 
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| iain AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER. 


THE ONLY 


© eee FIRE CABLE 
IN THE WORLD. 


These Wires are Watchmen that never Sleep. 


BULAN. 





The instant dangerous heat or incipient fla.ae touches these 
wires, the bells of the house begin to ring automatically. 





UN INSURANCE OFFICE 
OF LONDON. 
FounDED - A. D., 1710. 


. al e 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
- Henry M. ALExanper, Esq., Cot. Joun J. McCoox 


Chief Office in the United Seetes: 


CoMPANY’S BUILDING, 54 PINE STREET, NEw YorK. 
CENTRAL DEPARTMENT, Rialto Building, Chicago. 
NORTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 108 Griswold St., Detroit. 


MONTAUK MULTIPHASE CABLE CO.. 100 Broadway, New York City. 


RINCIPLES AND PRACTICE OF LIFE INSURANCE 


S1xtH Epirion—REVISED, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely end in new type. 


Actuaries Edition, - ese i % s : ae oe ee 2 
(This edition contains the 4, 3% and 8 per cent Am Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - = = © © 2.50 
Cloth Edition, - - - = - - - - 2.00 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 
95 WiLt1aAM STREET, New York. 





PaciFic DEPARTMENT, 205 Sansome St., San Francisco, 
INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST. 


UILDING & SANITARY INSPECTION 
CO., 874 BROADWAY. 


TELEPHONE, 559-18th. 
SANITARY INSPECTIONS. 

PLANS AND SPECIFICATIONS FOR NEW PLUMBING. 
STRUCTURAL INSPECTION OF BUILDINGS. 
SAFETY OF FLUES. VENTILATION AND LIGHTING. 
FAULTY HOT-WATER CIRCULATION. 

WATER SUPPLY. SEWAGE DISPOSAL. HEATING. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 
P, E. RASOR, Manager. AD. DOHMEYER, Aaitataen Manager. 


TRUSTEES IN THE UNITED STATES: 


®erman American 


Insurance Company. 


NY. 


FINANCIAL STATEMENT, JANUARY: 1st, 1899. 


Cash Capital (Invested in U.S. Bonds),  $4,000,000,00 

















FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. Reserves for all Liabilities, - - - 3,245,434,42 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. Surp: ~ ~ a _ i 2 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- _ ned — = 
Law, N. Y. ‘TOTAL ASSETS, - $8,167,443.80 
TIME-TRIED AND FIRE-TESTED. 
ai o— HCENIX INSURANCE C 
C OMPANY 
l NITED FIREMENS INS. CoO., OF HARTFORD, CONN. 
PHILADELPHIA. Sain WU GA Sg ooo isn nccesnaeconasecanuke cocahaseoe es snsescescosess $2,000,000,00 
ASME UB ARURTY 15100 coon pean so cnussaceoe sevens cuucasubcs=scesteckssuaceeces 5,511.407.71 
Surplus over all liabilities, including reinsurance..........---.----------- cece 1,183,757.88 
¥ “ és s 
ASSETS, JANUARY 1 y I 899, $1 932,553 D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
NET SURPLUS, - = = = = = 251,368 | EDWARD MILLIGAN, Secretary. JOHN B, KNOX, Assistant Secretary. 


ROBERT B. BEATH, PRESIDENT. 


D. J. SWEENY, SEcrerary. 








B.u.3 4307" ane Agent Western Department, Cincinnati, Ohio. 
GEO. M. LOVE J OY, Assistant Gen. Agents Western Department, Cincinnati, O. 
HERBERT FOLGER, Manager, Pacific Department, San Francisco, Cal. 
DIXWELL HEWITT, Asst. Manager, Pacific Dept., San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department, Montreal, Canada, 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 


subscription price for the United States, Canada and Me.ico is Four - 
Dollars per annum, postage prepaid. To all foreign countries in the Postal , 


Union Five Dollars per annum. 
THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “‘deadhead” subscriptions. 
THE SPECTATOR COMPANY, PuBLisHERs. 
(Telephone Number, “459 Cortlandt.”) No. 95 Wittam St., N. Y. 
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TuE death of John A. Finch of Indianapolis, that occurred 
at St. Paul last week, is an event that will be deplored greatly 
in insurance circles. Mr. Finch was a member of the Indian- 
apolis bar and for a number of years had devoted himself 
mainly to the legal side of insurance matters. He has appeared 
before the.courts in numerous cases in defense of insurance 
companies, and by his knowledge and ability has met with 
unusual success. He was also a voluminous writer on the law 
of insurance, having contributed many articles on the subject 
to the columns of THE SpEcTATOR, and only recently began 
negotiations with us for the publication of an elaborate work 
he had in mind, the scheme of which he had carefully thought 
out. Mr. Finch was the compiler of “Finch’s Digest,” begun 
in 1888, and issued annually up to the current year, the 
eleventh volume having but recently appeared. This is a di- 
gest of court decisions relating to all forms of insurance. A 
pamphlet prepared by him and published by The Spectator 
Company is entitled ““Reversionary Interests in Life Insur- 
ance Policies,” wherein the law relating to reversionary in- 
terests is very carefully laid down, with many references to 
the decisions of the higher courts. Mr. Finch had for several 
years delivered a series of lectures on insurance at the law 
school of Indianapolis that were received with much favor. 
He considered our work, “A B C of Life Insurance,” the best 
elementary book on life insurance—a few hours’ lesson on the 
science of the business—and recommended it freely to the 
students before whom he lectured. 


oa 





MASSACHUSETTS legislation as to insurance matters pre- 
sents some very strange inconsistencies. It has long been a 
boast of that Commonwealth that its laws regarding old-line 
life insurance companies are far in advance of all other States. 
In fact, its laws are so stringent that it is practically im- 
possible to start a new company on an old-line basis. A few 
years ago the State was brought into disgrace by a horde of 
endowment societies organized under its laws, and it took a 
long and vigorous fight to finally dispose of them. The 
present legislature performed a notable piece of work by pass- 
ing a law designed to abolish assessment insurance, which at 
the same time protected those insured in such organizations 
by allowing existing Massachusetts organizations and asso- 
cnations of other States operating there to become virtually 
old-line companies. The pendulum has again swung the 
other way, however, in the shape of a bill which exempts 
trade unions from the operations of all acts relating to insur- 
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ance companies, corporations or associations. Governor 
Wolcott, in a strong message, vetoed the bill, but it has been 
passed by both chambers again by a large majority. The 
fear is expressed that unscrupulous men will take advantage 
of the act to organize so-called labor organizations, which 
will be as bad as the old-time assessment and endowment 
associations. The Insurance Department of Massachusetts 
is unquestionably one of the most efficient in the country, but 
the legislature seems to put little faith in the recommenda- 
tions of a department which is maintained at a heavy expense 
for the express purpose of seeing that only sound insurance 
is furnished. 





THE crusade begun in Arkansas and Texas against insur- 
ance companies, under their anti-combination laws, is likely 
to result in some good, in at least directing attention to such 
laws that exist in other States. In Arkansas the Attorney- 
General unwittingly did good service by the drastic interpre- 
tation he put upon the law and the prosecutions he began in 
accordance therewith. He placed the insurance companies 
in such position that they could not do otherwise than fight, 
and, having won the legal battle, the Attorney-General is dis- 
couraged, and will not proceed against any of the corpora- 
tions against which he was preparing to bring suit. He may 
well feel disgusted with the decision of the Supreme Court, 
which does not leave him a leg to stand on, for he was pecu- 
niarily interested in the result, and-had he been successful 
would have suddenly become a rich man. But the contest 
he precipitated had the effect of preventing the passage of a 
similar law in Texas, although the legislature of that State 
did finally pass an anti-combination law which, it was sup- 
posed, avoided the weak points of the Arkansas statute. Now 
it is asserted that prominent lawyers in Texas have discovered 
that the law just passed is unconstitutional, as it conflicts with 
corporate and individual rights that are guaranteed by the 
Federal Constitution. The Attorney-General of Texas has 
not yet attempted to apply the Arkansas methods for punish- 
ing corporations that venture to do business in that State, 
and the insurance community is anxiously awaiting his first 
move. It is to be hoped that in the next legal controversy 
that may arise under the anti-combination laws the insurance 
companies will defend upon the broad ground that such com- 
binations as exist among them are in the interests of the pub- 
lic, tending to reduce the fire losses of the country, to im- 
prove property, remove fire hazards, and to the reduction of 
the cost of insurance to propertyowners. Several State in- 
surance officials have taken this ground, which is strictly in 
accordance with the facts, and, on proper presentation, we 
believe such a defense would be sustained by the courts. - 





THE suit commenced against the Phenix of Brooklyn, by 
Insurance Commissioner Clunie of California to recover 
$232,606 for penalties, is intended, so it is asserted, to settle a 
technical point. The law of California requires each com- 
rany doing business in that State to appoint a resident of the 
State, to be recognized as general agent, to accept service of 
legal process, such agent to file a bond with two sureties in 
$2000. The penalty for non-compliance with this require- 
ment is, apparently, $200 for each month the company is in 
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default. A number of companies are reported to have neg- 
lected to conform to this requirement, and a test case is made 
of the Phenix to determine whether or not they are liable 
for the penalties. Other States have similar laws, but they 
are treated as conditions precedent to the issuance of a 
license by the Commissioner of Insurance, and if the various 
Commissioners have issued licenses in California without re- 
quiring the companies to conform to every lawful condition 
it would seem that they are more to blame than the com- 
panies. The Commissioner is supposed to be familiar with 
every requirement of the law, and it is his business to exact 
compliance with them. The companies that do business in 
all the States rely upon the insurance official of each to inform 
them as to what they must do in order to obtain a license to 
do business. In a general way company managers know 
this, but as each State has some peculiarity in the matter, they 
expect to govern themselves by the instructions received 
from the Insurance Department. It is no hardship for the 
Phenix, or any other company doing business in California, 
to designate an agent to receive legal processes or to give a 
$2000 bond; they have not omitted to do this through per- 
verseness, but simply because they were not informed of the 
requirement. It would be a hardship, however, if they should 
now be required to pay penalties because of the remissness of 
the gentlemen who have held the office of Insurance Com- 
missioner during the period of their alleged default. The 
courts may be trusted to take a reasonable view of the situa- 
tion, and the companies are not likely to worry much over 
their past offenses, so-called. 





THE State officials of North Carolina are evidently much at 
a loss to explain the law recently enacted in that State, re- 
quiring corporations doing business there to become domes- 
tic companies. It is claimed that it was aimed at certain 
railroads, but insurance companies are apparently the only 
cnes hit by it up to the present time. They were given till 
June 1 to decide whether they would comply with the law or 
withdraw from the State. When asked what would be the 
effect if they refused to become “domesticated,” the Attor- 
ney-General and the Insurance Commissioner have tried to 
explain that the status of companies would not be changed as 
to general requirements, but that they would be prohibited 
from removing any cases from the State to Federal courts. 
They could not explain away the fact, however, that the new 
law required the companies to become North Carolina corpo- 
rations, thus making them aliens in the States that gave them 
birth. Some companies have withdrawn from the State 
rather than comply with such an unheard-of law, or to sign 
away ,their constitutional rights, in matters of litigation, to 
appeal to the highest courts of the land. Some sort of a 
temporary agreement has been patched up with other com- 
panies, by which they consent to become “domesticated” for 
a limited period, probably in the hope that the next legisla- 
ture will amend the law. This is another evidence of weak- 
ness on the part of the companies, due to a lack of harmony 
among them, whereby a uniform course of action could be 
followed. If they had “combined” to withdraw from the 
State until the obnoxious law was. repealed, a special session 
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of the legislature would have been convened to take action 
in the matter, for propertyowners cannot do business without 
insurance. But how can harmonious action be expected 
when companies like the Connecticut Fire pursue their selfish 
ends regardless of the general welfare, as that company did 
in Arkansas? Some of the companies that complied with 
the law, and became “domesticated,” are now seeking to can- 
cel that act, but are informed that it will require the decision 
of the highest State court to cancel their recently acquired 
North Carolitia charters. The more they struggle with this 
abominable law, the more the companies become entangled. 





LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


T is becoming more and more evident that the plan of as- 
sessment insurance, whether it be the original idea of 
calls made to pay death claims already reported, or of regular 
assessments at a low rate, is rapidly passing from the so-called 
business assessment associations to the fraternal orders. Ex- 


‘perience has proved that assessment associations are com- 


pelled to increase their rates to a point where they are as high 
as regular level premium companies, and subsequently go 
far beyond. As the rates increase there comes the inevitable 
falling off in membership, the healthy ones getting out, while 
those who are unable to obtain insurance elsewhere remain 
in the hope that the organization may last their time. Then 
the death rate rises rapidly and is often accompanied by an 
increase in expenses owing to the frantic efforts of the man- 
agers to stem the tide of decreasing membership by bringing 
in new blood. Attempts to create a reserve fund at this stage 
are unavailing, for it is practically impossible to collect more 
that the already high actual! cost of the insurance, and the 
only alternative is to freeze out the older members and at- 
tempt to bring in new members under modern plans, which 
provide for more adequate rates. That this plan is not en- 
tirely successful is shown by the troubles experienced by 
many of the older and larger associations. Fraternal orders, 
as a whole, seem to be increasing their membership, but this 
is due mainly to the large number of new concerns which 
have started up in recent years. The older orders are still in’ 
an unsettled condition, and most of them are steadily losing 
members. In a few years at most they will be in the same 
predicament as many business assessment organizations are 
at present. 

The table which we present herewith shows certain par- 
ticulars gathered from the New York Insurance Department 
reports, relative to sixty business assessment and fraternal 
orders, which range from twelve to thirty-two years of age. 
A comparison is here made for the years 1888, 1893 and 1898 
of the number of certificates written, lapsed, in force and ter- 
minated by death, to which is added the death rate per per 
1000 certificates in force at the end of each year. 

Four groups are presented in the tabulation, the first em- 
bracing nine organizations which have been in existence for 
twenty-five or more years. One large fraternal is included in 
this group which has lost one-third of its members during the 
past ten years, and has a death rate of nearly twenty-three in 
the thousand. The lapse rate of this group compared to new 
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uv 
g 2 MemBERSsHIP. Deatus OccurRING. Rane or eee 
NAME AND LOCATION OF COMPANY.) ¢ 5 1888, 1893. 1898. 
8a 
Written. | Lapsed.| Written.} Lapsed.|Written. |Lapsed.| 1888. 1893. 1898. | 1888. | 1893. | 1898. | 1888. | 1893. | 1898. 
Telegraphers Mut. Ben. Ass’n,N.Y. city.| 1867 391 138 309 205 354 134] 3,899| 4,038] 4,699 33 47 61] 8.46] 11 63 | 12.98 - 
N. Y. Physicians Mut. Aid, N. Y. city...) 1868 107 22 152 57 82 49 542] 1,214] 1,466 13 19 18 | 23.98 | 15.65 | 12.28 
Southern Tier Mas. Rel., Elmira, N. Y..| 1868 562 277 I4 169 1,019 770} 2,519 927 1,711 57 55 32 | 22.62 | 59.33 | 18.70 
Bankers Life Ins. Co., New York city....| 1869 " 54 9 131 39} 1,530! 1,048 1,273 1,257| 4,278 24 39 43 | 18.90 | 31.03 | 10.05 
Expressmens Mutual Benefit, Elmira,N.Y| 1869 308 163| 1,343 95 626 812} 3,185} 5,328} 5,156 73 80 79 | 22.81 | 15.01 | 15 32 
Insurance Clerks Mut. Ben., N. Y. city..| 1872 61 20 3 36 21 18 607 543 615 9 II 15 | 14.83 | 20.26 | 24.39 
Masonic Life of Western N. Y., Buffalo.| 1872 383 192 1,375 561 2,519 | 1,047] 2,753| 7,053} 10,494 44 68 123] 1600| 9.64} 11.73 
North’n Tier Masonic, Ogdensburg, N.Y} 1872 2 97 25 21 14 15 264 143 too 6 : 2 | 22.73 | 20.98 | 20.00 
Knights of Honor, St. Louis, Mo........ 1873 | 11,025] 6,824] 9,321 | 10,978 7,489 | 13,025 | 125,417 | 123.354 | 82,256] 1,696 | 2,062/ 1 887] 13.52 | 16.72 | 22.94 
Totals and averages (9 companies).. 12,893} 7,742| 12,673] 13,025] 13,654 | 16,918 | 140,459 | 143,857 | 110,775 | 1,955 | 2,384| 2,260] 13 92 | 16.57 | 20.40 
A. O. Un’d Workmen, Dunkirk, N. Y .a| 1874 3,674| 1.349]. 1,860] 2,076] 1,923 883] 29,077} 30,942} 26,656] 281} 474 527] 9.66] 15.32 | 19.77 
Northwestern Life, Chicago, Ill......... 1874 8,906 | 2,737 4,184] 7,125 1,965 | 15,759] 47,041 | 45,773| 20,431] 371| 560 492] 7-89 | 12.24 | 24.08 
Masonic Life Ass'n, Oswego, N. Y...... 1875 55 4 | ee 19 24 423 317 300 2 7 5] 6.3% | 22.08 | 16.67 
Foresters of Am.(End.Fund),B’klyn,N.Y| 1876 300 328 262 647 ere 41 2,277| 2,073 598 35 39 18 | 15.35 | 18.81 | 30.10 
Golden Cross, U. O., of Knoxville, Tenn} 1876 | 3,141 366| 3,394] 1.315] 3,521] 3,912] 12,649| 22,107| 32255] 128) 229 38x | 10.12 | 10.36 | 11.81 
Mutual Benefit Ass’n, Riverhead, N. Y..| 1876 46 3 46 26 16 8 1,381 1,521 1,558 5 24 13! 362] 16.00| 8.34 
Cathelic Kts. of Am., Norfolk, Va...... 1877 2,457| 1,570 1,803] 1,155 1,35! 958] 17,272| 22,974} 22,865] 260} 355 406 | 15.06 | 15.45 | 17.76 
Covenant Mutual, Galesburg, IIl........ 1877 4,340 | 2,241} 16,517 | 13,152] 12,748 | 16,432] 29,007| 45,014| 33,122] 261} 460 563} 9.00 | 10.22} 17.00 
Jewelers League, New York city........ 1877 58 117 75 136 35 168 2,734 2,620| 2,139 25 29 25} 9.26] 11.c7| 11.69 


Kts. and Ladies of Honor, Indianapolis..; 1877 6,245} 3,046] 8,854] 5,122) 4,2909| 5,494] 47,793| 67,516| 64.301] 540| 873 979 | II.29 | 12.93 | 15 22 


Knights of Pythias, Chicago, IIl.........| 1877 2,268 859 5,107] 2,030 8,420 | 4,803] 18,233} 32922] 54,771] 259| 380 561 | 14.23 | 11.55 | 10.24 

Royal Arcanum, Boston, Mass.......... 1877 | 10,789] 2,335| 16,086] 3,553 9,039 | 13 062] 86,935 | 148,426 | 189,184] 690/ 1,296] 1,898] 7.94| 8.73 | 1003 

Royal Templars of Temp., Buffalo, N.Y.| 1877 1,232 858 1,198} 1,430 1,610| 1,076] 14,860] 12,243) 12,751] 179| 207 218 | 12.01 | 16.91 | 17.10 
668 2 








Stafford Benefit Ass'n, Stafford, N. Y....| 1877 68 5 53 8 10 II 476 659 6 5| 420| 9.10] 7.48 
American Legion of Honor, Boston,Mass} 1878 | 5,969/ 4,986] 7,093] 6,573 419 | 2,006] 62,276| 60,070] 19,119] 818) 998 609 | 13 13 | 16.61 | 31.85 
Gold and Stock Life, New York city..... 1878 11g 30 198 68 82 50 505 826 966 2 8 4] 3-97| 9-69] 4-14 
Imp’vd Ord. Heptasophs, Baltimore, Md.| 1878 (t) (t) 3,892 644| 8,519} 2,682 (t) 15,069| 43.707] (t) 93 386] (t) | 6.17] 8.83 
K. T. & Masonic Mut., Cincinnati, O...| 1878 439 335 459 358 713 403} 5,340] 4,403| 5,605 SI qo 72} 9-55 | 15-91 | 12 86 
Totals and averages ‘!18 companies). 50,106 21,169 | 71,099 | 45,418 | 54,689 | 67,772 | 378,279 | 515,475 | 530,996 | 3.909 | 6,108} 7,162} 10.33 | 11.85 | 13.48 
Bankers Life Ass’n, Des Moines,Ia...... 1879 2,719 712 5,287| 1,920] 10,324] 2,991 9,999 | 24,685] 57,434 12] 163 318] 1.20] 6.60] 5.54 
Catholic Mut. Ben. Ass’n, B’klyn, N. Y .| 1879 3,653 462| 3,303] 1,220] 4,907! 1,279] 20,327| 32,603] 46,832] 165] “321 424} 8.13} 9.85} 9.05 
Chosen Friends, Indianapolis, Ind...... 1879 7,886 | 2,777| 2,840] 4,073 810| 2,783] 37,669] 35,892/ 21,928] 365} 513 445 | 9.68 | 14.29 | 20 30 
Home Circle, Boston, Mass.......... eee| 1879 968 183 702 410 425 435] 5:395| 6,766} 6,217 47 57 66] 8.70} 8.42] 10.61 
Bankers Life Ass’n, St. Paul, Minn...... 1880 699 139| 2,883] 3,648| 1,083/ 1,124] 4,797] 11,839] 12,090 41| 114 140] 8.54| 9.66] 11.68 
Protective Life, Rochester, N. Y........ |, 1880 852 391 375 274 | 561 668] 2,976} 3,121) 3,829 30 46 47 | 10.07 | 14.74 | 12.27 
Cath. Benevolent Legion, Brooklyn, N.Y) 1881 3,633 334! 3-785] 1,130] 3,497| 2,356] 16.276) 31,772] 47,430] 156| 413 658] 9.57 | 13.00 | 13-87 
Excelsior Mutual Life, Oxford, N. Y.d..| 1881 547 149 674 516 | 538 435 1,678 2,225 2,866 5 12 19] 2.98] 5.39| 6.63 
Foresters, Independent Order, Toronto.| 1881 (t) (t) | 15,793} 4,068| 30,837| 11,306] (t) 54,484 | 143,436] (t) 265 780} (t) | 4.86] 5-44 
Mutual Reserve Fund, New York city...| 1881 | 12,124 | 6,622] 20,148] 4,761| 12,779| 20,916] 47,693] 82,716| 102,379] 434| 945| 1,3924 9-10} II.43 | 13. 
National Union, Toledo, O....... veceee| 1882 (t) (t) -| 7,170] 3,847] 3,683] 2,884 (t) 43.559 | 47,002| (t) 330 399] (t) | 7.58] 8.50 
United Friends, Order of, New York city 4) 1881 5.304 | 1,406] 2,011; 1,915 105| 3,052] 21,500| 20,7261 7,343] 194| 260 201} 9.02 | 12.55 | 27.39 
Empire Life, New York city............. 1882 333 295 501 720 637 515| 1,599| 1.756] 4,017 27 38 75 | 16.87 | 21.64 | 18.67 
Good Fellows, Royal Society of, Boston.| 1882 5.487| 1.410| 2,035] 1,442 479 567| 14,966] 10,676] 10,133 83} 124 157] 5-54 | 11-61 | 15.50 
Knights of Columbus, New Haven, Conn| 1882 (t) (t) 1,090 188 5,090 510 (t) 7,210 | 22005] (ft) 67 155} (t) 9-29} 7-05 
Piqua Mutual A‘d, Piqua, O....... esenc| Boog (t) (t) 2,482 | 3,520/ 1,413] 3,323 (t) 12,604 10,168] (t) 94 92] (t) 7.46| 905 
Equal Rights Life, Albany, N. Y........ 1883 149 26 274 210 | 105 98} 1,181] 1,284] 1,355 2 5 9] 1.67] 3.90) 6.64 
Kts. & Lad. of Golden Star, Newark, N.J| 1883 (t) (t) 797 437 | 639 551 (t) 5,661} 5,312] (t) 75 80} (t) | 13.25 | 15.10 


Knights of St. John & Malta, N. Y. city.| 1883 285 31 1,047 873 285 293 808 3,320 3,744 I 30 36] 1.24] 9.04] 9.62 









































Knights of the Maccabees, Port Huron.. 1883 4,433 561 | 21,956| 6,693| 40,690 | 16,313 9,771 | 53.222 | 162.252 37 318 7881 3-79| 5.98] 4.86 
Masonic Mutual Life, Cleveland, O..... 1883 400 217 320 157 847 565 2,525 3.335 | 4,981 19 25 53| 7-52| 7-49 | 10.64 
National Provident Union, B’klyn, N.Y. | 1883 | 1,242 304 807 792 188 745| 4,880| 6,254] 3,303 35 87 42| 7-17 | 13.98 | 12.73 
Prov. Ass'n of Newtown, L. I., Maspeth.} 1883 39 2 27 I 14 8 444 512 466 2 5 13] 4.50| 9-70} 27.90 
Scandinavian Mut. Aid, Galesburg, Il.-| 1883 1,165 226} 1,160 592 1,430 352] 5,031 9,391 | 12640 40 80 138] 7-95| 8.52/| 10.92 
Templars of Liberty, N. Y. city......... 1883 744| 410| (t) (t) 123| 370] 2,646] (f) 2,622] 25] (t) 61} 9.45| (f) | 23.28 

Totals and averages (25 companies). 52.782 | 16,747| 97,467 | 43,407 | 121,489 | 74.439 | 212,161 | 465,613 | 741,784 | 1,720 | 4,387| 6,588] 8.1r| O42) 8.88 
Chicago Guaranty Fund, Chicago, Ill...} 1884 653 202] 1,190 184] 3,739] 3,562] 1,659) 3,104] 4.512 13 35 76| 7.83 | 11.29 | 16.84 
K. T. and Masons Life, Chicago, Ill....| 1884 1,940 569 1,039 950 1,168 | 1,648] 5,260) 7,333] 7.253 27 86 114] 5-13 | 11.23 | 15-72 
Fraternal Mystic Circle, Philadelphia, Pa} 1885 (t) (t) 4,172 | 1,666 3,019} 3,418 (t) 12,647 | 11,687} (t) 55 95] (t) 4-35 | 8.13 
Maine Benefit Life, Auburn, Me........ 1885 1,242 520 883 | 1,157| 1,009] 1,347] 5,594| 6,cO4| 5,613 24 £4 Ior} 4 29! 10.56 | 18.04 
Northwestern Life, Minneapolis, Minn.-| 1885 | 1,240| 694| 4,592| 2,917| 3,318] 2,255] 3,087| 9,819| 12,275 II 66 88} 3.56) 6.72) 7.17 
Emp.State Deg. of Honor,Stockton,N.Y.)} 1886 Ct ee 410 110| 1,602 853 86 923| 6,000] .... 5 50] .--- | 5-42] 8.33 
Jewelers and Tradesmens, N. Y.city....| 1886 223 24 903 614 370, 527 558| 1,470| 1.608 I 21 35] 1-79 | 14-29 | 21.77 
Protected Home Circle, Sharon, Pa..... 1886 | (t) (t) 2,434 | 1,108| 4.567| 2,963] (f) 8,856| 25,085] (t) 61 171} (t) | 6.88) 6.82 

Totals and averages (8 companies). . 5,334 | 2,009 |’ 15,623} 8,706| 18,792] 16,573] 16,244] 50,216] 74,034 76| 393 730} 4.68| 7.83} 9.86 

Grand totals and averages (60 cos.). | 121,115 | 47,567 | 196,862 |110,556| 208,624 |175,702| 747,143 |1175. 161 |1457,589| 7,660 |13,272| 16,740 | 10.25 | 11.29 11.48 
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+ No report. @ New York State business only, b Failed in 1899, d@ Reinsured in 1899. 
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issues was over sixty per cent in 1888; nearly 103 per cent in 
1893, and 124 per cent in 1898. The membership fell off 
nearly one-fourth in the ten years, while the death rate in- 
creased fifty per cent. 

Group two includes eighteen organizations between twenty 
and twenty-four years of age, and although the membership 
increased largely in the decade, yet the lapse rate shows a 
heavy increase, being forty-two per cent in 1888, nearly sixty- 
four per cent in 1893 and 124 per cent in 1898. The death 
rate shows an increase from 10.33 to 13.48 in the thousand for 
the ten years. Group three includes twenty-five organizations 
between fifteen and twenty years of age, which shows the 
same progressive increase in the lapse ratio. Two large fra- 
ternal orders are mainly responsible for the heavy increase 
in membership shown. The lapse ratio for this group was 
thirty-two per cent, forty-five per cent and sixty-one per cent 
in 1888, 1893 and 1808 respectively. Owing to the rapid 
increase in membership, the death rate has remained fairly 
steady for the entire group, although individual companies 
show a very heavy increase. 

In the fourth group are eight companies under fifteen years 
of age, which show the same increase in lapse and death 
ratios. The entire sixty companies have nearly doubled their 
membership in the decade, have experienced a lapse ratio of 
thirty-nine per cent in 1888, fifty-six per cent in 1893 and 
eighty-four per cent in 1898, while the death rate of 11.48 in 
the thousand for 1898 shows an increase of 1.23 for the de- 
cade. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


To-day the New York Fire Insurance Exchange is three months 
old. 


Not all the good that was expected to accrue from the new or- 
ganization has, thus far, been experienced. In fact, this Exchange is 
about the first local combination of its kind where the rates were 
so slightly advanced over those just preceding, as to fail to produce 
any material increase in income. But that is not the entire cause of 
its failure to meet expectations. Last year at this time some fifty or 
sixty companies (of which, say thirty, were aggresively active) did 
about all the business. Now, upwards of one hundred and fifty 
companies are willing—some, even eager—to write freely on New 
York city business. It takes a pretty well planned association to 
feed that number, especially when many of them are hungry, and 
there is a possibility of more companies entering the field. 

The large plant of the American Lithographing Company, corner 
of Fourth avenue and Nineteenth street, has been secured by Sam- 
uels, Cornwall & Stevens. The total line aggregates over one million 
and a half dollars. 

One of the most noticeable features in connection with the pub- 
lished list of sufferers by the recent Coney Island fire was the unusual 
number of cases where the ownership was vested in a woman’s name. 


At the forty-seventh annual meeting of the Lancashire Insurance 
Company, held at Manchester, England, on the 18th ult., Chairman 
Edward Coward and also General Manager Digby Johnson, in their 
remarks on the results of last year, and especially those relating to 
American underwriting, stated that 1898 was a period of abnormal 
conditions, which checked temporarily operations both as to volume 
and profitableness. 


Cashiers of companies are kept quite busy. Since the Exchange 
has been in existence a promptness in premium paying has developed 
It is the impression in some quarters 


as novel as it was welcome. 





THE SPECTATOR 





[Thursday 


that the accounts of certain brokers were never so well paid up as 
now. 


The Home Life building is beginning to take on an appearance of 
its former beauty and impressiveness. 


There will be a meeting of companies held at the board rooms on 
Wednesday next, 14th inst., to decide upon the question of sustaining 
the fire patrol during the next two years and fixing the maximum 
amount of expense to be incurred therefor. 


Last Thursday ushered in a period of hot summer weather, and it 
was noted that the early closing of offices was more generally ob- 
served than in former years. 


Circular No. 39, issued by the arbitration and grievance com- 
mittee, treats of the question of an indirect method of rebate in the 
most unique and effectual manner. It may not be considered wise 
for a broker to offer his client a cigar. 


It is announced that the Victoria hotel, Broadway, Fifth avenue 
and Twenty-seventh street, will be reopened in August, entirely re- 
modeled and refitted. 


There appears to be a scarcity of Tariff Association hand books, 
quite a number of companies being without them. 


Report comes that in the near future both the capital and surplus of 
the Union Casualty and Surety Company of St. Louis will be in- 
creased. 

Attention has been. directed to the fact that the Texas anti-trust 
law was signed at nearly the same time that substantially the 
same kind of a statute in Arkansas is declared by the courts to be de- 
fective. The aim of both is supposedly in the line of protection, but 
the practical features of each constitute the very essence of free trade 
in fire insurance matters. They go so far as to make it illegal for 
companies to reduce rates in order to crush competition. The in- 
dividual premium payers may be benefited, but the home institu- 
tions of the State may be obliged to hustle or go out of business for 
lack of nerve. 


Many important changes and improvements in the office arrange- 
ments of the Imperial Insurance Company have been made within 
the past month. 


Maiden Lane, between Nassau and William streets, is developing 
into a veritable colony of restaurants, there being no less than five 
in the area named. 


New York Board has called a meeting of all companies doing busi- 
ness in New York, to be held in the rooms of the Board, June 14, to 
decide upon the question of sustaining the fire patrol during the two 
fiscal years ensuing and to fix the maximum amount of expense to 
be incurred for that purpose. 


Fire Insurance Salvage Corps of Brooklyn has elected the fol- 
lowing officers: President, George M. Coit; vice-president, Lindley 
Murray, Jr.; secretary, Britton C. Thorn; treasurer, William T. Lane; 
directors, B. G. Ackerman, George W. Burchell, Frank T. Stinson, 
Edward E. Pearce, John A. De Groot, George A. Stanton, Edward 
B. Vanderveer, John S. Oliver, Curtis C. Wayland and T. A. Ralston. 


~_ 





CHICAGO AND THE WEST. 


A sudden flop in business has served to remind La Salle street of 
dull times, and the managers are beginning to feel that the locals are 
in need of some old-fashioned stimulating. Last week a man by the 
suggestive name of Morris Matchrat had a fire without any insurance 
as the cause therefor, and it is thought in some quarters that the time 
is now ripe for increasing the number of solicitors. 


On the other hand, much interest is taken in the new wisdom of the 
West, the underwriters of Kansas City being about to try the plan 
of having one agent for all the companies, at whose feet the rest will 
lay their offerings as plain insurance brokers. The riddle of the 
modern sphinx has about taken this form: A trust throttles com- 
petition, the State throttles the trust and the individual becomes the 
whole thing—where is competition? 


A compromise or peaceful solution of the street railway problem 


is promised us, though the details are still lacking. The withdrawal 
of Mr. Yerkes from the active management of these properties may 
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have a favorable bearing upon the honorable adjustment of the diffi- 
culty. 

Maitland & McAvoy were recently fined $250 upon a rebate charge 
and have also appealed to the trial board. According to current ac- 
counts they merely offered to do as well by the assured as any other 
office—an ordinary business proposition such as is made, in effect, by 
every office on the theory that the existing rules apply to all and not 
necessarily to the other fellow only. The theory does not, of course, 
always harmonize with the practice, but that is another story. 

Nothing more seems to be heard of the new constitution and by- 
laws of the Chicago Underwriters’ Association, the promulgation of 
which was “deferred.” In the meantime the guessing as to bad faith 
goes on, one agent estimating that not less than seventy-five per 
cent of the solicitors, brokers and clerks, are now receiving com- 
missions in excess of the percentages allowed under the rules. Only 
last week a certain agent received requests from three different 
brokers for excess commissions in a way which would cause one to 
imagine that the brokers were wholly ignorant of the existence of any 
rule. 

The new plate glass compact began last week on the theory of a 
two and one-quarter rate basis, and twenty in lieu of thirty per cent 
commission. It is stated that while not joining, the Fidelity and 
Casualty will co-operate, but in view of the sharp rise in rates there 
are,still serious doubts expressed as to the chances of this compact 
being observed with any degree of good faith. 


BOSTON AND VICINITY. 


It is suggested that Howard S. Wheelock may succeed Henry E. 
Hess as New England special agent of the Connecticut Fire Insur- 
ance Company. : 


Saturday, June 10, the New England Insurance Exchange will ad- 
journ until September 10, but will hold a mid-summer meeting on 
August 5. 

Clarence Hayes of L. Burge, Hayes & Co., is terrorizing the trout 
at Rangeley Lakes. 

The report for April of the Boston Protective Department, just 
published, gives the loss on buildings insured during the month as 
$124,767; loss not insured, $11,913; loss on contents, insured, $155,- 
115; loss not insured, $10,628; total loss for the month, as far as ad- 
justed, $302,428. : 

Wiiliam Bush of the home office of the Queen Fire of New York, 
comes to Boston as special agent, succeeding W. A. Alland, re- 
signed. 

By a recent fire in a cold storage plant, a loss of $20,000 was sus- 
tained, whereas, the damage, it is said, would not have exceeded 

2500 had it not’ been for the non-conductor filling of the partitions 
dividing the space into storage rooms, which had to be removed by 
tearing down the partitions. The damage was very largely caused by 
dirty, smoky water which found its way into the partitions. 

The Manhattan Fire of New York expects to be fully admitted to 
Massachusetts by July 1. General New England Agent Frank A. 
Colley has appointed N. P. Colby special agent. 

John H. Eddy & Co. will relinquish the agency of the Merchants 
of Newark, N. J., on July 1. It is reported that they will be suc- 
ceeded by Cyrus Brewer & Co. 

G. O. Fogg of J. H. Eddy & Co. is to take a trip to the Pacific 
Coast. 

Samuel Abbott, Jr., of the Boston Protective Department, will de- 
liver an oration at Forest Hills Cemetery, on Firemen’s Memorial 
Day, June It. 


The advent of the hot season is not without its blessings, for the 
legislature has adjourned. 

Life and Casualty Notes. 

The Massachusetts legislature has placed itself on record as a body 
controlled by partisanship and politics, irrespective of good laws and 
the well-being of the Commonwealth. Both branches have concurred 
in passing, over the Governor’s veto, the bill which exempts trade 
unions from the operations of all laws applying to and affecting in- 
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surance of all kinds. It is a thoroughly renegade law, and its enact- 
ment is a disgrace to the Commonwealth. Under its protection any 
trade union may engage in any kind of insurance business, life, 
casualty, accident, remuneration of wages, liability, fire, or even steam 
boiler. They may do as they please and what they please, and there 
is no law on the statute books which can interfere with them in any 
way. They are amenable to no law, and accountable to no one. 
A cigarmaker’s union may agree, if a cigar put out under its label 
makes a man sick, to pay his doctor’s bills, for example; and not- 
withstanding the fact that there is no law in this State which permits 
such insurance, this bill will permit the union to engage in it, there- 
fore, trades unions may engage in an unlawful kind of insurance with- 
out the possibility of interference. Many of the members who voted 
for the bill, on their own testimony, did so because they feared to 
offend the labor interests—their constituents. It is understood, on 
good authority, that the Attorney-General stated to the Governor 
that the bill ought not to pass; and there is no doubt but that the 
Attorney-General believes that the measure is unconstitutional. It 
would be interesting to see an opinion upon it from the Attorney- 
General; but then, that is “up another street,’ and it behooves am- 
bitious men to be very careful in these perilous times. 


Article 6, of the Constitution of Massachusetts, reads: “No man, 
or corporation, or association of men, have any other title to obtain 
advantages, or particular and exclusive privileges, distinct from those 
of the community, than what arises from the consideration of services 
rendered to the public.” Therefore, this act is unconstitutional. 


Judge Bond of the Superior Court on Monday entered an order 
dissolving the three injunction suits which were brought against the 
New England Mutual Accident to prevent its transferring its policies 
to the General Accident of Perth, Scotland. This removes the last 
obstacle to the reinsurance. The victory for the New England is 
complete. Assistant Manager Moore and his staff remove to Phila- 
delphia at once, where United States headquarters of the General 
Accident of Perth are located. The reinsurance of the New Eng- 
land’s policyholders is generally believed to be in the best interests of 
all concerned, the policy contracts now being carried by a stock 
company instead of an assessment company. 

Boston Manager E. S. Barker of the New York Life has been 
spending several days in New York, at the home office. 


Joseph Ashbrook of the Provident Life and Trust has been visiting 
in Boston. 





RECENT FIRE INSURANCE DECISIONS. 
By Wittiam B. ELLIson oF THE NEw YorK Bar. 
Proofs of Loss—Waiver: 

In the case of Messiner v. Niagara Fire Ins. Co. (24 App. Div., 
N. Y., page 241), the court, where the owner of premises which were 
entirely destroyed by fire on October 19, 1895, transmitted on No- 
vember 8 of the same year an informal, but verified, statement of her 
loss to the general agent of the defendant, by whom it was retained, 
without objection, for some time, and then the owner, failing to 
secure an adjustment, wrote the agent, who in reply thereto took the 
position that the informal proofs were not sufficient, and sent to the 
owner blank proofs, which she filled out and returned to the agent 
more than sixty days after the fire, which informal proofs, however, 
the agent also retained, held, that the question whether, under all the 
circumstances, the defendant had not waived its right to insist upon 
more formal proofs, should have been submitted to the jury, and that 
a judgment rendered by the Trial Court dismissing the complaint 
should be reversed. Presiding Justice Hardin, in delivering the 
opinion of the court, said 


Under the circumstances disclosed by the evidence, we think the 
defendant was called upon to object to the proofs of loss that were 
furnished, within a reasonable time, and to point out the defects, to 
the end that the plaintiff might remedy them within the period of 
time in which she was permitted to lodge with the defendant formal 
proofs; and a question of fact was presented for the jury to consider 
whether, under all the circumstances, the defendant had not waived 
the right to insist upon more formal proofs. (Bumstead v. The Divi- 
dend Mutual Insurance Company, 12 N. Y., 81; O’ Niel v. The Buffalo 
Fire Insurance Company, 3 id., 122; Post v. The Atna Insurance 
Company, 43 Barb., 351.) 

In Martin v. Manufacturers Accident Indemnity Co. (151 N. Y., 
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106,) the court, in speaking of notice that had been given, said: 
“Tt did not contain all the particulars specified in the condition. The 
company retained the notice and did not call for further particulars. 
The policy, after prescribing that immediate notice of an injury 
should be given, and specifying the particulars to be given, pro- 
ceeds, ‘And failure to give such immediate notice, mailed within ten 
days from the happening of such accident, shall invalidate all claims 
under the certificate.’ Where a forfeiture is claimed for a non-ob- 
servance of a condition in a policy of insurance, requiring some 
notice to be given, after a loss or liability has been incurred, a clear 
case must be made, and in case of doubt the condition is most strong- 
ly construed against the insurer. * * * * The company could 
have demanded further particulars, but having omitted to do so, it 
waived any objection to the form or contents of the notice.” 

It has been held that the service of proofs of loss may be waived 
by parol. (Lowry v. L. I. Co., 32 Hun., 329; S. C. affd.,'105 N. Y., 
646.) And it was held that, under the circumstances disclosed in 
that case, the question of waiver should have been left to the jury. 
And the doctrine was also, in that case, laid down “that after loss has 
happened, conditions in the policy, with respect to preliminary 
proofs, may be waived by parol, though the policy contain a stipula- 
tion that no waiver shall take place except in writing, signed by the 
president or secretary of the company.” That doctrine seems to 
have been sanctioned in several cases, and in Paltrovitch v. P. Ins. Co. 
(143 N. Y., 73,) it was held, viz.: ‘The stipulations of a fire insur- 
ance policy which relate to the procedure merely in case of loss are 
to be reasonably, not rigidly, construed.” The same doctrine was 
stated and followed by this court in Partridge v. Milwaukee M. Ins. 
Co. (13 App. Div., 526). 

Upon all the evidence disclosed we think the trial judge fell into an 
error in refusing to submit to the jury “the question of waiver as to 
the alleged defects in the first so-called proof of loss furnished.” We 
— “i plaintiff's exceptions should be sustained and a new trial 
ordered. 


Other Insurance—Estoppel: 

In the case of Gray v. Germania Fire Insurance Company (155 N. 
Y., 180), the court held that the mere knowledge of the agent of the 
intention of the insured to take on other insurance, did not create an 
estoppel, which would prevent the insurer from availing itself of the 
provision of the policy as to other insurance. Martin, J., for the 
court, said: 


The only question we are called upon to determine in this case is 
whether the knowledge of the defendant’s agent that the plaintiffs in- 
tended to procure other insurance upon the property covered by the 
defendant’s policy constituted a waiver of the provision therein pro- 
hibiting other insurance without the indorsement upon the policy of 
an agreement to that effect. The courts below have so held. This 
conclusion was based upon the theory that as the defendant’s agent 
knew that the plaintiffs intended to procure other insurance when the 
policy in suit was issued, and delivered it with that knowledge, it 
constituted a waiver of its provision as to other insurance. Mani- 
festly this theory cannot be sustained. It is well settled in this State 
that where an insurance company issues a policy, with full knowledge 
of facts which would render it void in its inception if its provisions 
were insisted ‘upon, it will be presumed that it by mistake omitted to 
express the fact in the policy, waived ‘the provision or held itself 
estopped from setting it up, as a contrary inference would impute to 
it a fraudulent intent to deliver and receive pay for an invalid in- 
strument. (Van Schoick v. Niagara F. Ins. Co., 68 N. Y., 434; 
Whited v. Germania F. Ins. Co., 76 N. Y., 415; Richmond v. Niagara 
F. Ins. Co., 79 N. Y., 230; Woodruff v. Imperial F. Ins. Co., 83 N. 
Y., 133; Short v. Home Ins. Co., 90 N. Y., 16; Forward v. Conti- 
nental Ins. Co., 142 N. Y., 382; Wood v. American F. Ins. Co., 149 
N. Y., 382; Robbins v. Springfield F. and M. Ins. Co., 149 N. Y 
477, 484.) 

But it is manifest that that principle has no application to the facts 
in this case. When the defendant’s policy was delivered neither o} 
the other policies had been issued, but were subsequently obtained. 
Consequently the defendant’s policy was valid in its inception. If it 
became invalid it was by the act of the plaintiffs in subsequently 
procuring additional insurance without obtaining an indorsement 
upon the policy of the defendant’s consent. As the defendant issued 
to the plaintiffs a policy which was valid when delivered, the fact that 
they informed the defendant’s agent of their intention to subsequently 
procure other insurance was insufficient to justify the courts below in 
holding that there was a waiver of that condition, or that the de- 
fendant was estopped from insisting upon it. (Baumgartel v. Provi- 
dence-Washington Ins. Co., 136 N. Y., 547; Moore v. H. F. Ins. 
= 141 N. Y., 219; McNierney v. Agricultural Ins. Co., 48 Hun., 
2309. 

The distinction between the knowledge of an existing fact which 
renders a policy void when delivered and the omission of the in- 
sured to give notice of and procure the required consent to a subse- 
quent act, which, by its conditions, invalidated it, although previously 
consented to, was clearly pointed out in the authorities cited. 

The decisions of the courts below are at variance with the principle 
that written contracts cannot be controlled or varied by oral evi- 
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dence, and that a written instrument must be regarded as. the: re- 
ceptacle of the entire contract between the parties, and merges all 
previous oral agreements in it. 


Encumbrances—Chattel Mortgage: 

In the case of Moulton v. The tna Fire Insurance Company (25 
App. Div., N.Y.,275,) it was held that a chattel mortgage upon the per- 
sonal property of a firm executed by one partner to another to secure 
advances made to the firm, did not avoid an insurance policy con- 
taining # vrovision that the same should be void “if the subject of in- 
surance be personal property and be or become encumbered by a 
chattel mortgage.” In this case the court said: 

In the case in hand it will be observed that at the time the policies 


were issued and renewed the property belonged to the copartnership, 
and that the chattel mortgages were executed several months sub- 
sequent to the issuing of the policies, to wit, one on the 5th of 
March, and the other on the 18th of June, 1894. : 

Appellant’s learned counsel calls our attention to Gray v. Guardian 
Assurance Company (82 Hun., 380). That case differs from the one 
in hand, as the policy there was issued on the 18th of June, 1892, to 
Davis Brothers, who “executed a chattel mortgage on the property 
insured to one Henrietta Briggs,” a third party, in no way connected 
with the firm of Davis Brothers. In the case in hand the mortgages 
were executed by Mary J. Moulton to W. W. Wright, and so far as 
they were expressed to be mortgages of the entire property held by 
the firm, they were inoperative, as she only had an undivided interest 
in the property. Besides a transfer from one partner to another of 
supposed interest in partnership property has been considered not to 
be a violation of the provisions of a policy inhibiting the change of 
title or interest of the insured. Such transfer simply transfers the in- 
terest the partner may have in any surplus remaining after pay- 
‘ment of the firm debts, and the settlement of firm accounts. (Menagh 
v. Whitwell, 52 N. Y., 146; Wood v. American Fire Ins. Co., 149 
id., 385.) 

he the case of Dresser v. United Firemens Ins. Co. (45 Hun., 299,) 
the policy contained a provision, viz.: “This policy shall become void 
and of no effect * * * by the sale.or transfer, or any change in 
title or possession of the property insured.” 

The policy was issued to Dresser & Co., and the firm was dissolved 
subsequently, and the interest of Callanen in the firm property was 
transferred to Dresser, and Dresser executed a chattel mortgage on 
the property for $2000 to Callanen to secure such purchase price, and 
it was held ‘that the dissolution of the partnership, the transfer of 
Callanen’s interest in the property to Dresser, and the giving of the 
chattel mortgage by Dresser, did not work such a transfer of in- 
—_ as to avoid the policy.” That case was affirmed. (122 N. Y., 

2.) 

*By the use of the language we have quoted, evidently it was the 
object of the company to guard against “controversies with strangers 
or persons other than those with whom they contracted.” (Dey v. 
Poughkeepsie Mutual Ins. Co., 23 Barb., 627.) 

In Wilson v. The Genesee Mutual Ins. Co. (16 Barb., 511,) it was 
held, viz.: ‘Where an insurance is effected upon goods belonging to 
a copartnership, a transfer of interest in the partnership property and, 
in the policy of insurance, from one partner to the other, will not 
prevent a recovery in case of loss, notwithstanding a clause in the 
policy declaring that the interest of the insured therein is not assign- 
able without the written consent of the insurers. An assignment 
from one partner to another is not within the principle on which the 
prohibition is founded.” 

In the course of the opinion delivered in that case it was said: 
“When underwriting for a firm the insurers are presumed to know, 
and to be satisfied with, each and every one of its members. * * * 
They, therefore, agree, in effect—for such is the legal inference—that 
a transfer of interest from one partner to the other is within the 
original understanding, and that it shall form no objection, in case of 
loss, to the right of recovery. It is an assent, necessarily implied 
from the nature of the contract, and given in advance, and, there- 
fore, requiring no subsequent notice.” 

In Germania Fire Ins. Co. v. H. Ins. Co. (144 N. Y., 199,) it was 
said: “This right of the insurance company was in nowise invaded 
when this court held that a sale by one partner to another of his in- 
terest, where both were insured, did not avoid the policy. It is only 
when a stranger is to be brought into contractual relations with the 
insurance company that the consent of the latter is essential.” 

It seems reasonable to construe the language used in the de- 
fendant’s policy as intended to prevent ownership or interest in the 
insured property by any third person, rather than to limit the re- 
cee ig rights of the members of a firm to which the policy was 
issued. 

In Darrow v. Family Fund Society (116 N. Y., 537,) it was held 
that: “For the purpose of upholding a contract of insurance its pro- 
visions will be strictly construed as against the insurer. When its 
terms permit more than one construction that will be adopted which 
supports its validity. It is only when no other is permissible by the 
language used that a construction which works a forfeiture will be 
given to it.” 

In Baley v. Homestead Fire Ins. Co. (80 N.-Y., 23,) it was said; 
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“When a clause in a contract is capable of two constructions, one of 
which will support and the other defeat the principal obligation, the 
former will be preferred. Forfeitures are not favored, and the party 
claiming a forfeiture will not be permitted, upon equivocal or doubt- 
ful clauses or words, contained in his own contract, to deprive the 
other party of the benefit of the right or indemnity for which he 
contracted.” 

In commenting upon Hoffman v. #tna Ins. Co. (32 N. Y., 405,) 
where the policy provided that if the property insured be sold or 
conveyed the policy should be void, and the court held that this pro- 
vision was not intended to forbid changes of interest among the 
partners themselves, but related exclusively to assignments and 
alienations to third persons, in Keeney v. Home Ins. Co. (71 N. Y., 
402,) Andrews, J., said: “The court regarded the condition against 
alienation as intended to protect the company against liability, in 
case of a transfer of the insured property ‘to strangers to the con- 
tract. The company by issuing the policy had shown its willingness 
to insure all the persons composing the firm, and the suggestion that 
they might have been unwilling to insure two of them without the 
other was considered fanciful and unsound.” 
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CORRESPONDENCE. 


THE NORTHWEST. 


[From OUR OWN CORRESPONDENT. ] 


The General Accident Insurance Corporation of Perth, limited, of Perth, 
Scotland, and the Continental Mutual Benefit Company of Philadelphia, 
have been admitted to Minnesota. 

E. A. Kempe, well-known in Minneapolis, has been made general special 
agent of the Northwestern Mutual Life of Milwaukee. He will have an 
office in the Bank of Commerce Building, Minneapolis. 

The Minneapolis Life Underwriters Association gave a banquet at the 
Nicollet Hotel on the 20th ult. in honor of Richard E. Cochran, president 
of the National Underwriters Association. There were thirty present, 
including the Insurance Commissioner. 

The Frankfort Marine Accident Plate Glass Insurance Company of Ger- 
many has been admitted to Minnesota. 

-The American Friendly Society has been organized in Minneapolis and 
licensed to do a life and endowment business. 

The Underwriters. Association of West Superior, Wis., has just com- 
pleted a revised plat of buildings in the city. 

The agents of St. Cloud, Minn., have patched up a peace and will en- 
deavor to live in peace and harmony for a season. 

The two per cent tax in Superior, Wis., produced over $4000 this spring. 

The Retail Hardware Dealers’ Mutual Insurance Association of Minne- 
sota has been incorporated and elected officers. J. W. Clark of Minne- 
apolis is secretary. 

The following committee from the Chicago governing board reached St. 
Paul, June 1: Manager Cary of the German-American, Eddy of the Com- 
mercial Union, Carrigue of the Merchants of Newark, Belden of the Lon- 
don and Lancashire, Blackwelder of the Niagara, Cunningham of the Fire 
Association, and Marshall of the Royal Exchange. A meeting was held at 
once and was followed by others at which matters were talked over with 
the members of the board. The committee hopes to straighten out the 
dissensions and the dissatisfaction of the local agents of the methods of 
some union companies which have not lived up to union rules. The local 
manager is bound hand and foot and has to refer everything to Chicago, 
which loses time and lets matters get away that might be settled in- 
stanter, had he the discretion which is vested in the Minneapolis manager, 
for instance. There has been some wild talk among the governing board 
of declaring all rates off and ripping things up the back in St. Paul. But 
this sort of talk is not received very graciously by St. Paul agents. They 
say that should the board do any such thing, they would get together 
among themselves and agree to maintain rates. Some complain that the 
trouble is all at the other end of the line. These good union companies 
which are so very virtuous vocally, will write over the heads of their 
agents if they try to maintain rates, or will let things pass that should 
be held up in the matter of the local agents cutting. There is some talk 
of putting the St. Paul board under the Minnesota and Dakota Under- 
writers and taking it away from the Chicago board entirely. P. P. P: 

MINNEAPOLIS, June 2, 1899. 





OHIO. 


[From OuR OWN CORRESPONDENT. ] 


A meeting will be held at Dayton, Thursday of this week, to complete 
the organization of the field men of Ohio. There will be two organizations, 
one of the union and one of the non-union companies. A committee made 
up from the members of both will be appointed to confer upon all matters 
that concern both classes of companies. The need for such an organization 
in this State has been very urgent for some time and the special agents 
considered this the very best solution of the question: possible. 

A meeting of the Ohio agents of the New York Life Insurance Com- 
pany was held at the Great Southern Hotel in this city last Thursday. 
Vice-president Perkins and Superintendent of Agents Buckner were in at- 
tendance. The meeting was held for the purpose of bringing the agents 
into closer communion with each other and to create an enthusiasm in 
the work. The New York is pushing out for business this year and is 
sueceeding in capturing a great deal of it. Manager Durstine and Superin- 
tendent.of Agents Lloyds are doing some good work for the Central Ohio 
department and they have a splendid corps. of workers with them. 

Henry Miller, a Zanesville insurance man, has filed a petition in bank- 
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ruptcy. His debts amount to $358,787 and his.assets $500. He was in- 
terested in a railroad scheme that failed to materialize. 
Superintendent of Insurance Matthews has just entered upon his second 


term, having been reappointed by Governor Bushnell. He has made a 

record for himself during his first term and has the honor of having turned 

more money into the State Treasury from his department than any one 

else who has ever held the office. His administration has been generally 

satisfactory to the insurance men of the State and they will -be pleased 

to see him remain. O. M. C. 
CoLuMBus, June 5, 1899. 





FLORIDA. 


[From OuR OWN CORRESPONDENT.] 


Jacksonville has been recently mixed up so much with politics that news 
of any other character might appear out of place. Still, insurance and 
insurance agents’ topics have had something to do in the rush. 

Jacksonville has again given to the North one of her brightest sons, 
Perez F. Huff, who has gained for himself a reputation second to none as 
a successful underwriter in all branches of insurance. Mr. Huff becomes 
a full-fledged partner of the firm of Hamlin & Co., one of the largest 
brokerage houses in New York city, with headquarters in the Liverpool 
and London and Globe building, 45 William street. Geo. W. Thames, Jr., 
who has been connected with Mr. Huff for the past five years, has been 
admitted as a partner to the Florida business, and has assumed charge of 
the new firm, P. F. Huff & Co., with headquarters at the old stand and 
representing the same companies. 

Some months ago there was a movement on foot to start a fire in- 
surance company in Jacksonville. In fact, when a very prominent and 
wealthy shoe merchant took an active interest, it was predicted that the 
company would be a success in every respect. The position of secretary 
was offered Hobart C. Hare, general agent for the Norwich Union, Man- 
chester; Traders of Chicago, and others, but Mr. Hare respectfully de- 
clined the honor. It was rumored that Mr. Hare was the indirect cause 
of the non-completion of affairs, inasmuch as he convinced the promoters 
of the inadvisability of launching a company. 

It is reported that one of the tariff companies is making special in- 
ducements for business which will not be looked upon with favor by the 
local board nor the South-Eastern Tariff Association. Doubtless, South 
Carolina whiskey is enough to make a general agent do even more than 
“see bells,’’ so he should not be blamed for straining himself in con- 
sequence thereof. 

Frank Dearing, who was for some time with A. W. Barss in the fire 
line, has recently accepted a position with the Mutual Life agency. He 
will no doubt continue to do good work, and eventually will become a 
special agent in the field. 

Mr. James, who has been acting as cashier for the Mutual Life, owing 
to delicate health has decided to do field work for a few months, expecting 
to be much benefited in the open air. 

Jacksonville can boast of having in her midst a physician whose record 
as a medical examiner is seldom equaled for long service and success. I 
refer to Dr. J. D. Fernandez, whose connection with the Equitable alone 
covers a period of almost thirty years. Dr. Fernandez is the regularly 
appointed referee and examiner for almost every life company represented 
in the State, and he is recognized as an authority on all matters apper- 
taining to insurance. He has a thoroughly equipped office for the boys in 
the center of the city, and devotes almost his entire time to life insurance 
work, due no doubt to the fact that Dr. Fernandez has accumulated much 
wealth, and has reached that period in life where he does not wish to be 
troubled with a large practice. He is wedded to life insurance work, and, 
as he is an expert, the boys keep him constantly busy. A certain large 
producer personally gave the doctor about fifty examinations in one month 
and they were executed immediately. 7 

Talking about thoroughbreds, George Gill is the oldest life insurance 
agent in harness in Florida. He started his career with the Equitable, 
and his business has always ranked very high. In fact, George Gill has 
written more insurance than any other agent in our midst, and he is still 
writing. TAX. 











COMMUNICATIONS. 


‘Is it Moffatt & Anthony. 
[TO THE EDITOR OF THE SPECTATOR.] 


CHICAGO, IIll., May 27, 1899. 
We are receiving solicitations from Thomas Moffatt & Co., insurance 
brokers, No. 1133 Park Row Building, Broadway, N. Y. We understand 
that Mr. Moffatt, who was formerly of this city, has joined forces with 
Frank W. Anthony of New York. If this is a fact, you should know it 
and notify your subscribers. Yours truly, A SUBSCRIBER. 
[Mr. Anthony’s name is on the directory in the building, but Moffatt’s 
name does not appear.—Editor THE SPECTATOR.] 





The 4Etna Life in North Carolina. 


[To THE EDITOR OF THE SPECTATOR.] 


RALEIGH, N. C., June 2, 1899. 
As I am the general agent of the Actna Life Insurance Company for 
North Carolina I am very much astonished at the statement on page 305 
of your issue of June 1 that the Attna Life Insurance Company has an- 
nounced its intention to withdraw from North Carolina, which is not a 
fact, as that company has fully complied with the Craig law requiring 
foreign companies to become donresticated, and we believe that such other 
companies as have announced their withdrawal will in due time come 
trooping back. 
We have noticed that you have not dealt exactly fair with the North 
Carolina law, as there was not and never has been any intention on the 
part of the people of North Carolina to deal unfairly with insurance com- 
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panies. The purpose of the Craig law is to prevent the removal of causes 
from the State to Federal Courts and a necessity for this law grew out of 
the action of railroad companies, and the law was aimed entirely at them 
and will not be allowed to interfere with the proper conduct of insurance 
business in this State. Yours truly, J. D. BOUSHALL. 





The New England [lutual and the General Accident of Perth. 
[To THE EDITOR OF THE SPECTATOR. ] 


Judge Bond of the Superior Court to-day entered an order dissolving 
the three injunctions which were brought against our association to pre- 
vent the consolidation between our association and the General Accident 
Assurance Corporation, Limited. 

I leave Boston to-morrow, making my headquarters at Philadelphia. A 
great effort was made to show that the New England had failed to pay 
claims, but the Insurance Commissioner made a statement in open court 
that he did not know of a single just death or indemnity claim against 
the New England, which was unpaid, neither did he know that there ever 
had been such a case. The Massachusetts Department made an extended 
examination last summer, occupying five weeks, and a supplementary 
examination two weeks ago. The attorneys for the parties who brought 
the injunctions informed the court that they proposed to show that there 
had been-misappropriation of funds; not a scintilla of evidence was intro- 
duced, however, to substantiate the statements, and the court very prop- 
erly rebuked the attorneys for making claims which had no foundation. 

We cannot consider the removal of the injunction in any other light 
than a complete vindication of the management of the New England. 

Yours truly, F. J. MOORE, 
Secretary New England Mutual Accident Association. 

June 5, 1899. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant_superintendents, or anything 
of interest in connection with industrial insurance.] 


—G. C. Dieterly has been appointed superintendent of the Prudential’s 
Youngstown, Ohio, district. 

—It is rumored that a movement is on foot to organize an industrial life 
insurance company in Philadelphia. 

—Leslie D. Ward, vice-president of the Prudential, sailed for Europe 
last week, accompanied by his family. 

—The Prudential agents at Johnstown, Pa., and adjacent districts were 
recently tendered an elaborate banquet by Superintendent John A. Heil- 
man. 

—Frank W. Gwinnell has been appointed superintendent of the Metro- 
politan’s district at Woburn, Mass., after many years in the company’s 
service at Pittsfield. ; 

—Henry T. Culver, superintendent of agencies of the John Hancock, 
has resigned, owing to ill health. He is succeeded by Robert K. Eaton, 
who will superintend the agencies of the ordinary branch, and Frank B. 
Weeks, for the industrial branch, assisted by George P. B. Clark. 











NEWS OF THE WEEK. 


The Williamsburg City Withdraws from North Carolina. 
Tue following letter from President Driggs gives notice of the withdrawal 
of the Williamsburg City from North Carolina on account of the recent 


hostile legislation in that State: 
May 29, 1899. 


A. W. McAllister, General Agent, Greensboro, N. C.: 

My Dear Sir—We are advised that in the opinion of the Attorney-General 
it will be necessary for all insurance companies, desiring to transact busi- 
ness in the State of North Carolina to comply with the law lately known 
as the ‘‘Craig bill’’—which law was passed solely ‘“‘with a view of confining 
corporations to the use of the State courts and preventing their removing 
cases to the Federal courts.” 

In the forty-six years of the Williamsburgh City’s history we have not 
had occasion to carry any suit to the Supreme Court of the United States, 
and we do not anticipate any necessity in the future. At the same time, 
we are not prepared voluntarily to surrender our constitutional right of 
appeal in order that we may transact business with our fellow citizens of 
a common country. 

We have decided not to become a domestic corporation, in accordance 
with the law mentioned. You will please, therefore, notify all agents of 
the Williamsburgh City to cease doing business for the company on and 
after June 1 prox. 

Please give this immediate attention, and oblige, Yours truly, 

Marshall S. Driggs, President. 





Fire Insurance Companies and Brokers. 
THE question as to how the fire insurance companies are to control the 
brokers is one that has been much discussed for many years. 
Through the courtesy of Henry Honig & Son, we have before us a circular 
issued by the Board of Insurance Brokers of New York in July, 1868. It 
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is signed by William F. Hines, president, and A. F. Kirby, secretary. The 
purpose of the circular is to answer certain statements made by prominent 
insurance men at a meeting of the Executive Committee of the National 
Board of Fire Underwriters at Baltimore in June, 1868, a report of which 
was published in THE SPECTATOR at the time. The circular quotes Mr. 
Lamport, then vice-president of the Continental Insurance Company, as 
saying: 

In New York we are trying to destroy the brokers, and if it were neces- 
sary, to allow a rebate of fifty per cent to destroy this horde of vam- 
pires. Mr. Heald, then second vice-president of the Home, is quoted 
as saying: 

When the time came, it was the purpose of the New York Board to 
make such rates as would put the brokers beyond the power of physic and 
send them on the road from which there is no return. 


In consequence of these and other statements the circular says: 


It became necessary for the brokers to make a statement of facts con- 
nected with the different attempts to associate the brokers and the com- 
panies and especially the two boards. 

The circular then proceeds to show that the system of brokerage was 
established by the companies themselves, and as the business attended to 
by the brokers grew in volume the companies repeatedly tried to secure 
an arrangement with them. The first effort in this direction, on a large 
scale, was in 1860, and received the signatures of 287 persons of various 
occupations and looked very fair as to success, but, according to the cir- 
cular, ‘‘before the signatures of some companies had fully dried, their 
pledges were broken by them and the entire agreement soon fell to the 
ground.’”’ Another effort was made in 1865, when it was proposed that no 
person could do business as a broker with the companies without signing 
certain stipulations made by them and receiving a certificate from their 


committee to that effect. This was signed by 318 persons, consisting of 


brokers, clerks, merchants, employees, real estate men, etc., but the with- 
drawal of some of the companies immediately after they had attached their 
signatures to the document, brought an end to this proposed arrangement. 
In the spring of 1866, the companies undertook to destroy the brokers by 
allowing a rebate equal to ten per cent brokerage to induce the merchants 
and real estate owners to do business directly with the companies. This 
was impotent, however, and the brokers continued to flourish. In May, 
1867, it was deemed advisable by prominent company managers and by 
leading brokers to form a regular board of insurance brokers. A consti- 
tution and by-laws were prepared and were signed by 124 members, which 
was presented to the companies for ratification. In August of that year 
the various propositions that had been received were discussed by brokers 
and underwriters, but the result ended in failure, as the companies posi- 
tively refused to enter into any agreement. Soon after, a plan was pro- 
posed based upon ten per cent brokerage, a uniform tariff of rates to be 
adhered to by all signers to the agreement, and a recognition of the board 
of brokers by the companies, the members to be the only parties to be 
dealt with except the insured direct. This was looked upon with con- 
siderable favor until a circular appeared, signed by thirteen companies, 
repudiating the agreement and refusing to treat further in the matter. 
In November, 1867, a committee of thirty submitted a proposition to the 
Board of Underwriters, but this fell to the ground. Another plan was 
proposed by Mr. Jeremiah, another by Ezra White, and others by different 
individuals, but all failed to secure the requisite endorsement. A board of 
brokers, however, existed which refused to accept any proposition unless 
agreed to by a large majority of the companies. One reason for the non- 
success cf these plans is stated to be the fact that many officers and em- 
ployees of companies were receiving commissions as brokers, and hence 
opposed by their influence any combination between brokers and com- 
panies. The circular charges that several of the companies entered into 
a secret compact to destroy the brokers by employing solicitors to do busi- 
ness directly with the insured and allowing liberal rebates. The board of 
brokers continued in existence for some time, but failing to make satis- 
factory terms with the companies, dissensions arose and the board was 
finally dissolved. The circular referred to concludes as follows: 

Let the companies establish a tariff of just and adequate net rates which 
will be cheerfully paid and leave the question of brokerage entirely open. 
Let the companies accept the fact that the brokerage system cannot be 
done away with, but is a bona fide established institution. Let them 
cease all war making upon a body of men as respectable and trustworthy 
as themselves, and the business transactions henceforth under such aus- 


pices will bear full witness to the correct ideas on this subject, and the 
true business principle of the Board of Insurance Brokers of New York. 





Building and Sanitary Inspection Company. 


THE proposition to insure the plumbing in business buildings and resi- 
dences has heen frequently suggested but as often abandoned, because 
of the peculiar conditions attaching to plumbing. So many factors enter 
into the plumbing proposition, combining the quality of material, work- 
manship, action of water upon iron and various other things, including 
the care of fixtures, that it is almost impossible to establish a basis for 
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insurance. Yet if this could be done, it is believed that there is a large 
field for such an insurance company. The nearest approach to this is the 
Building and Sanitary Inspection Company which makes a thorough in- 
spection and test of the plumbing, drainage system, etc., of buildings and 
certifies to their sanitary condition. The company also include in their 
inspections the fireproof qualities of buildings with special attention to 
the safety of flues. The reports of their inspectors show that buildings 
in New York that are more than a few years old are frequently in an un- 
healthy condition because of faulty plumbing and in an unsafe condition 
owing to defective flues. This is especially true in residence property 
where the flues are built into the party walls. In many, where extensive 
alterations have been made, the flues have been so disturbed as to offer 
ready facilities for starting fires. The purpose of the Building and Sani- 
tary Inspection Company is to inspect such premises, and for this purpose 
they have in their employ engineers who do nothing else, and upon the 
conclusicn of their work in each instance furnish the proprietor with a 
detailed statement of the condition of his property. In this way they 
are co-operating to a considerable extent with the insurance interests. 
The company has a large clientele, including some of the most prominent 
propertyowners in New York city and vicinity. The officers of the com- 
pany are David Sherman, president; M. E. Stone, secretary and manager, 
and George L. Walker, chief engineer. The list of directors embraces 
the names of well-known citizens, as follows: Frederick W. Rhine- 
lander, F. Augustus Schermerhorn, Sherman Evarts, John M. Carrere, 
Francis C. Huntington, John A. Middleton, George Sherman, William N. 
Wilmer, William C. Le Gendre, George F. Canfield, Thomas Newbold and 
I. N. Phelps Stokes. The work done by this company is in the best in- 
teréS8ts of the entire community, and we notice among those who have had 
the advantage of its service the names of a number of insurance men and 
large corporations, proprietors of some of our tall buildings and a large 
number of prominent capitalists and business men. 
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i System and Tables of Life Insurance. 

A NEw and revised edition of this important actuarial work has just been 
published, the work of revision having been performed by Levi W. Meech, 
who was the actuary in charge of the original investigation. Life insur- 
ance men are more or less familiar with this work, it having been first 
published some twelve years ago, and many have from time to time paid 
tribute to its value. The tables were originally compiled from policy data 
submitted by thirty life insurance companies of the United States, and 
cover more than a million of policies or lives, insured for more than 
twenty-six hundred millions of dollars. 

The additions to the present revised edition include the correction of the 
errata discovered since the publication of the first edition; a chart show- 
ing an American life table (males) from combinations of the census, return 
premiums, paid-up insurance, new modes of integration, new explanation 
of least squares and a new section on survivorships with new formulas 
which open a wide field for this form of insurance. 

System and Tables is divided into two parts. Part 1 covers elementary 
observations and tables in four divisions as follows: (1) mortality and loss 
experience; (2) climatic tables; (3) medical statistics; (4) time and 
monetary tables. Part 2 deals with life annuities and insurances under 
ten sections, embracing present value of life annuities, expectation of life 
and probable life, commutation tables, single and annual premiums, re- 
serve or valuation of policies, etc. 

The early edition of System and Tables was noted for its clear typog- 
raphy, a most desirable feature where so many tabulations are involved, 
and this is still characteristic of the work. Being printed on good paper 
and bound so as to lie flat at any part opened, makes it easy of reference. 
Copies of this revised edition are now on sale by The Spectator Company, 
who are the publishers and sole selling agents; price, $10. 

Another valuable work compiled by Levi W. Meech is known as ‘‘New 
Calculation Tables for Multiplication and Division.’’ By use of these 
tables any required computation may readily be copied without mental 
labor or worry. The Spectator Company is also sole agent for fhis work, 
the price of which is $10 per copy. All orders for either of the publications 
mentioned above must, therefore, be sent direct to the publishers at 95 
William street, New York. 





Proposed Action Against the Old Wayne Mutual Life. 


Aup1Tor of State Hart of Indiana has decided to take action against the 
Old Wayne Mutual Life of Indianapolis. He has asked the Attorney-Gen- 
eral to wind up the affairs of the association, and states for his reason, 
that the company is not conducting its business in compliance with the act 
under which it is incorporated, alleging that it has been issuing policies 
agreeing to pay some of its members a stipulated sum of money, and that 
by using part of the mortuary fund to pay its expenses. He recites a num- 


ber of other violations of the law, and accuses the officers of the associa- 
tion with having taken into its membership and assumed the risks on 
the certificates of the policyholders of the National Capital Life Associa- 
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tion of Washington, and has paid out large sums of money to the policy- 
holders of that company, which is not permitted by the law under which 
it is incorporated. The Auditor asks the Attorney-General to examine the 
articles of incorporation of the association and see if it is legally incor- 
porated. There are a number of suits pending against the Old Wayne for 
unpaid claims, and much interest is taken in the action of the Auditor.— 
The Journal of Commerce, New York. 

C. C. Gilmore, secretary of the Old Wayne Mutual Life Association, re- 
plied to the above as follows, to a representative of THE SPECTATOR: 

‘“‘When I received information of the above, I called upon the Auditor of 
State and he informed me that his object in bringing such charges was 
to make test cases to determine the intent of our insurance laws and get 
Supreme Court decisions thereon. I afterward, however, called upon 
the Attorney-General, who stated that no such papers as the article sets 
forth had, to his knowlege, been placed in his hands up to this date. The 
statements set forth in some of the charges made by the Auditor are 
grossly inaccurate. Answering the statements somewhat more in detail, I 
will say first that we did not assume the risk of certificates of the policy- 
holders of the National Capital Life of Washington, but did reinsure the 
membership, issuing our policies direct to each policyholder and having 
nothing whatever to do with their form of policy. The statement that this 
association has used any part of its mortuary fund to pay its expenses is 
grossly incorrect. We have used less for expenses than our by-laws or 
policies provide for. I have learned from several sources that our Auditor 
of State intends to make a general attack against every assessment com- 
pany in the State, and that he has publicly expressed the intention that he 
does not believe in assessment insurance and will clear the atmosphere of 
them if he can. I do not vouch for the truth of the statement, but have 
heard it from several different sources. This association claims to have 
strictly complied with the law of this State and will continue to do busi- 
ness on that supposition and defend its rights in the courts of our State.” 





Liberal Commissions Offered. 
THE following circular letter issued by the Associated Manufacturers Mu- 
tual Fire Insurance Company of Brooklyn explains itself: 


Brooklyn, N. Y., May 31, 1899. 
Dear Sir—Recent advance in rates has made it possible for us to divide 
profits, by offering to brokers a commission of twenty-five per cent from 
tariff rates on Metropolitan District business. The acceptance of our 
proposition by a very considerable number (some of whom conduct pledged 
and unpledged departments) has materially increased our business, and 
prompts us to make the rate of commission universal. Communications by 
telephone or letter will have attention and, if so desired, our representative 
will call at your office. Yours very truly, 
_JAMES T. HOILE, President. 





Tall Buildings as Fire Protectors. 


THE fire department on Sunday last again tested the capacity of the stand- 
pipes on the St. Paul Building at Broadway and Ann street. A test was 
made some weeks ago, when the standpipe burst, flooding the building to 
a considerable extent. The tests on Sunday were more satisfactory. 

The first test demonstrated that a single stream could be thrown from 
the roof across Broadway. Engine No. 31 was connected with the stand- 
pipe and forced the stream to the roof, 317 feet in the air. The engine 
recorded a pressure of 135 pounds when the water began to run on the 
roof. At 250 pounds at the engine and seventy-five pounds at the roof'a 
stream was thrown from the one and one-fourth-inch nozzle across Broad- 
way on the roof of St. Paul’s Church. The pressure was increased to 280 
pounds at the engine and ninety pounds at the nozzle. This stream was 
kept up for several minutes. 

The next experiment was to run lines from the valves on the standpipe 
on the floors from the eighteenth to the twenty-fifth. These lines were 
run to the windows on the Broadway side. There were six of them, all 
having five-eighth-inch nozzles, and the big line on the roof in operation 
at once. For this test engines Nos. 31 and 29 were used, but one of the 
engines was stopped after the test began, as they pumped water faster 
than it could find an outlet. All seven lines threw water across Broad- 
be The pressure at the engines during this test was recorded as 230 
pounds. 

After the test Acting Chief Croker.said: 

“Both of the tests were successful, and proved that a fire in one of 
these tall buildings can be fought and extinguished as easily as can one 
in one of the low buiidings. The fact that we had to stop one of the en- 
gines during the second part of the test shows that more water can be 
pumped to the roof than we were using. Instead of the seven lines that 
were in use we could have used fifteen lines and got as strong a stream. 
If big buildings are equipped with standpipes they are safe in case of fire. 
We are going to try to have a law passed to compel the owners to put 
standpipes in high buildings.’’ 





Newspapers Mixed Over ‘A Billion.’’ - 


THE newspapers have been much mixed during the week over a matter of 
“a, billion of business.’’ It appears that the news got abroad that Mr. 
Alexander, the new president of the Equitable Life Assurance Society, in- 
tended, on the occasion of the fortieth anniversary of the institution in 
July, to announce, if possible, ‘‘a billion of insurance in force.’’ The New 
York Life people heard of this, and concluded that about June 1, that 
institution would be ready to announce ‘“‘a billion at risk.”” Meantime, 
the Mutual Life Insurance Company had put numerous computers to work 
on its books to ascertain its standing, and found that on March 31 it had, 
according to the Connecticut State Department’s calculations, $1,000,831,293 
insurance in force. 

On Tuesday, May 23, this discovery was reported in the morning dailies 
all over the country with the exception of New York city papers. On the 
afternoon of May 23, it was developed in The Mail and Express, but the 
cheerful reporter got the billion dollar exhibit of the Mutual Life mixed 
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up with that old bill which was offered in the New York legislature, pro- 
hibiting any company from holding more than a billion of insurance at 
risk and claiming that it was the Mutual Life Company that had defeated 
it. This was funny enough. 

Mr. Perkins of the New York Life was quick to see The Mail and Ex- 
press announcement, and the following morning fired off a broadside, 
“Over a billion at risk.’”” Meantime, reporters were hunting for Mr. Alex- 
ander to know what had become of his belated billion and he could not 
be found, but the Equitable’s officers declared that the whole thing was 
premature. The complications in the newspaper offices were funny. The 
Tribune, for instance, on the morning of the 24th printed an article en- 
titled ‘“‘Over a Billion of Dollars,’’ showing how the Mutual Life had won 
in the race, and the foreman of the composing room who, of course, knows 
nothing of life insurance companies, but has a sharp eye for a big ‘‘ad.”’ 
saw the flaring ‘‘announcement” of Mr. Perkins. He though the reading 
matter applied to the advertisement, so he put the latter under the ‘‘An- 


nouncement.” Its all funny enough and it came out this way: 
May 28, Mutual Tale. siciccccccocs Se $1,000,831,293 
Bay DE, NOW VWOTK TALC oes ivn ins 6s 0s06505 0500 .0s000s seb mexe'ne -- 1,000,168,803 


May 24, Maqultable Lille. ..o06:60006si0006 005000 sss woccsieccce see KHER.) 
—The Journalist. 








COMPANIES AND AGENTS. 





Vermont Life and Children’s Dowry Insurance. 

The Vermont Life, under the progressive management of President J. H. 
Robinson, is pushing steadily along. A comparison of ten years’ work 
shows an increase in premium income of $82,371; in insurance in force of 
$3,044,670, and in surplus to policyholders of $28,000. While these figures 
compared with those of many companies do not seem large, yet they in- 
dicate safe and careful management. Strength being well secured, magni- 
tude will easily follow. 

The child’s dowry policy issued by this company is giving much satis- 
faction. As will be seen by the copy of the policy printed herewith, it pro- 
vides for an endowment when the child becomes of age, which may be con- 
verted into a paid-up life policy, while should the child die all premiums 
paid are returned. Should the parent die before the child attains its ma- 
jority, the policy becomes paid-up so that the endowment is fully assured 
under all circumstances. Such a contract will meet the requirements of 
all parents. 

Copy or Poticy. 

Children’s Dowry Insurance.—Endowment maturing in nineteen 
years; parent’s age, thirty years; child’s age (next birthday), two 
years; amount, $300; annual premium, $12.75: The Vermont Life 
Insurance Company, in consideration of the representations and 
agreements contained in the application for this policy, which are 
hereby referred to as the basis and part of the consideration for this 
contract, and the payment in advance of twelve and seventy-five one- 
hundredths ($12.75) dollars on delivery hereof and of a like payment 
thereafter at the office of the company in the city of Burlington, Vt., 
before 6 o’clock P. M. on the 1st day of June in every year during the 
continuance of this policy, does hereby promise and agree to pay at 
its office in Burlington, Vt., the endowment sum of $300 to Francis 
M. Walsh (now a minor child), of Boston, State of Massachusetts, on 
the 3d day of August, 1918, or in lieu thereof upon furnishing satis- 
factory medical evidence of the insurability of said Francis M. Walsh, 
to convert the said sum into a fully paid-up life policy payable at 
death to such beneficiary as may be then named, and for the sum of 
$1000, or if the said Francis M. Walsh above mentioned should die 
previous to the 3d day of August, 1918, upon receipt at its said office 
of satisfactory proof of death, hereby promises and agrees to pay 
the aggregate amount of all premiums paid on this policy prior to the 
time of such death, to Walter J. Walsh, parent, of Boston, State of 
Massachusetts. 

It is further agreed that in case of the death of the above named 
Walter J. Walsh, parent, on or before the 3d day of August, 1918, 
upon receipt of proof of death, as required herein, this policy shall 
become at once fully paid-up for the endowment sum, payable to the 
above named child at the day above stated, and no further premiums 
shall be required by said company after the date of death, and in ad- 
dition there will at once become due and payable a mortuary dividend 
of $50 to be paid by the company to his executor, administrator, 
wife, or other lawful beneficiary, and the production of a receipt 
signed by any of the above shall be conclusive evidence of payment. 


Days of Grace.—A grace of thirty days in which to make deposit of premium 
will be allowed. During the days of grace the policy shall remain in force. 
After the expiration of the days of gace and within six months from the date 
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default in payment occurs, the policy may be reinstated upon the payment of 
deposits in arrears with interest at five per cent and an additional charge of $1. 

Paid-up Value.—It is also agreed that if this policy after five or more years’ 
premiums shall have been paid become void by reason of non-payment of pre- 
mium, the company will on due surrender of this policy, within six months after 
default in payment convert this policy into non-participating paid-up insurance 
payable at the same time and under the same conditions as this policy for as 
many nineteenth parts of the endowment sum secured by this policy as there 
shall have been whole year’s premiums deposited. 

Bonus.—After premium deposits have been duly made for five full years on the 
within policy each subsequent payment will be subject to reduction by annual 
bonus to be awarded or alloted by the actuary of the company. . 6 

If any statement contained in the printed and written application for this policy, 
be not true, or if this policy has been obtained by misrepresentations or fraud, or 
if any of these conditions and limitations be violated, or if any erasure or altera- 
tion shall be made in this policy, except by endorsement signed by the grounes 
or secretary, or if any premium or instalment of premium upon this policy shall 
not be paid on or before the date it becomes due, this policy shall thereafter 
become and be void, and all previous payments thereon shall be forfeited to the 
company, except as to paid-up value as expressed in another part of this policy. 

It is understood and agreed that this policy shall not be assigned. 

This policy is issued by the company, and the same is accepted upon the ex- 
press conditions stated on the back hereof, which are hereby referred to and made 
a part of this policy. 


In witness whereof, the said The Vermont Life Insurance Company 
has by its President and Secretary executed and delivered this con- 
tract at Burlington, Vt., on this 1st day of June, 1899. 





The Insurance Bureau. 

Realizing the fact that the business world of to-day is constantly avail- 
ing itself of expert assistance, Captain William E. Moses, last year, or- 
ganized the Insurance Bureau, for the purpose of aiding insurance insti- 
tutions by supplementing the work of their departments of revision, or, 
where no such departments existed, to take their place. In addition to 
this, it is the object of the Insurance Bureau to invite, from the younger 
companies, consultations regarding matters pertaining to the actuarial, 
Captain Moses explained to a 
representative of THE SPECTATOR that to this end, prominent actuaries, 
physicians, attorneys and accountants were retained. A carefully selected 
corps of correspondents was created, located in every city and town 
in the United States and Canada. These men were accepted, after no 
small expenditure of time and money; because of their knowledge of the 
insurance business and with the distinct understanding that all reports 
must be complete, prompt and absolutely reliable. In addition to the 
above, experienced insurance inspectors have been secured for the pur- 
pose of investigating claims and losses believed to be fraudulent. They 
are all men of integrity, who have had a thorough training in this par- 
ticular line of work. 

Captain Moses has had eighteen years experience in the insurance busi- 
ness, both in field and office, and in the preparation of blanks a radical 
departure from the usual forms was made. On the principle that no two 
cases are exactly alike, all clients are allowed to prepare their own 
blanks, in each instance asking for just what information is needed, and 
this the local correspondent must furnish in addition to the regulation re- 
port. The rapidly increasing business and unsolicited testimonials prove 
that this method is appreciated. 

The Insurance Bureau has recently been incorporated and is now con- 
ducted by the Underwritezs Advisory and Protective Company. Its offi- 
cers are William E. Moses, president; Fred W. Messerschmidt, secretary 
and treasurer; L. M. W. Jones, assistant secretary. 





Transferred to a Fraternal. 

IT has been deemed best to transfer the risks of the Merchants and Manu- 
facturers (assessment) of Westfield, Mass., to the Colonial Life Associa- 
tion of Boston, a-recently formed fraternal organization, and a meeting 
of the former will be held in Boston on June 15, to definitely settle the 
matter. It may not have occurred to the parties interested that there may 
be a question raised as to the legality of an assessment company trans- 
ferring its risks to or reinsuring in a fraternal organization; in fact, it is 
doubtful if the statutes will permit such a deal. Of course, there is no 
reason why the members of the assessment company cannot, individually, 
join a fraternal organization, but that would not carry to the latter body 
any right to the funds of the assessment concern, deposited in the State 
Treasury. 





A Growing Business. 


The Montauk Automatic Thermostatic Fire Detective Cable covers a 
field which heretofore, electrically speaking, has but tentatively been oc- 
cupied. Anything that has true intrinsic merit must grow despite all diffi- 
culties encountered. The Cable requires no exterior aids; the fact that 
it accomplishes certain results, and that it is based on a natural law, ren- 
ders it independent of exterior support such as is usually sought for by 
devices intended to accomplish, in a measure, like results. It is because 
of these features that the installations of this Cable are rapidly multiply- 
ing. 

Stanley & Patterson of New York, a firm well known to the electrical 
trade and jobbers in this Cable, have recently placed an equipment in the 
home of Joseph Pulitzer of the New York World; the firm of Doscher & 
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Hartwell, electrical contractors, have recently equipped the winter resi- 
dence of George Taylor in New York city, and also his summer residence 
on Long Island; the Jenney Construction Company, Havemeyer Build- 
ing, are doing a prosperous business in the installation of this Cable, and 
among the many installations made by them may be mentioned the win- 
ter and summer residences of A. A. Cowles, president of the Ansonia 
Brass & Copper Company. Among the various installations made by the 
Gamewell Auxiliary Fire Alarm Company, the Dundee Chemical Works, 
Passaic, N. J.; and the Jessup & Moore Paper Mills, Wilmington, Del., may 
be cited. 





Inwoods Tables of Interest and Mortality. 


William Schooling, F. R. A. S., has performed a notable piece of work 
in revising these well-known tables. The full title of the work gives some 
idea of its comprehensiveness as follows: ‘‘Inwood’s Tables of Interest 
and Mortality for the Purchasing of Estates and Valuation of Properties, 
including Advowsons, Assurance Policies, Copyholds, Deferred Annuities, 
Freeholds, Ground Rents, Immediate Annuities, Leaseholds, Life Interests, 
Mortgages, Perpetuities, Renewals of Leases, Reversions, Sinking Funds, 
etc., etc., with Logarithms of Natural Numbers and Thoman’s Logarithmic 
Interest and Annuity Tables.” 

The work has long been recognized as a standard authority in England, 
as shown by the fact that this is the twenty-fifth edition. Seventy-six 
pages are devoted to interest tables at rates beginning with one per cent, 
proceeding by quarters to three per cent, by halves to five per cent, and 
thence to ten per cent. Mortality tables given include the English Life 
No. 3, Institute of Actuaries H™ and Carlisle Table; also the Expecta- 
tion of Life according to the Northampton, Carlisle, Equitable, seventeen 
offices, English No. 3 and H™ tables. Interest in conjunction with single 
lives, two lives and three lives at various rates occupy forty-eight pages, 
while other tables show rates for annuities charged by the postoffice, the 
British government and British life offices. 

wyers, accountants and others connected with the management and 
settlement of estates will find this book invaluable. Copies can be sup- 
plied at $4 each by The Spectator Company, 95 William street, New York. 








MERE MENTION. 


Life Insurance Notes. 

—A. J. Healy will represent the Provident Savings at Scranton. 

—The Northwestern Ohio Masonic Relief Association of Toledo has withdrawn 
from Michigan. 

—The Washington Life and Standard Life and Accident have filed bonds under 
the Arkansas anti-trust law. 

—Chas. F, Crane has been appointed general agent for the life branch of the 
Travelers, for Chattanooga, Tenn., and vicinity. 

—A law has been passed in Arkansas requiring fraternal insurance companies to 
file an annual statement with the State Auditor, accompanied by a fee of $10. 

—The women’s department of the Mutual Life at Chicago has been abandoned 
owing to the illness of the manager, Mrs. Louisa S. Starkweather. 

—Governor Stephens of Missouri has vetoed the bill requiring all life insurance 
companies to incorporate loan features and cash surrender values in their policies. 

—Representatives of twenty-seven Indiana life associations have organized to 
fight the outside companies, under the name of the Agency for Home Life In- 
surance. 

—F. H. Hazelton & Co. of Portland, managers of the Equitable Life for Maine, 
have incorporated their business, and will hereafter be known as the F. H. Hazel- 
ton Company. 

—Rodney Dennis, who was secretary of the Travelers from its organization in 
1864 until his recent retirement, died at his home in Hartford last week, at the 
age of seventy-three. 

—The Iowa Life of Chicago, which recently withdrew from Michigan rather than 
submit to an examination, has given notice of its intention to withdraw from 
Missouri for the same reason. 

—The New York Life, on May 31 filed an affidavit with the Insurance Depart- 
ment of New York to the effect that on that date its paid-for insurance in force 
was $1,001,025,053, representing 404,558 policies. 

—C. D. Hammer, who has represented the Provident Life and Trust in Boston 
for many years, has admitted his brother to the business, which will be con- 
tinued under the name of C. D. & F. J. Hammer, general agents. 

—The Provident Savings Life has placed all the eastern counties of Pennsyl- 
vania under the charge of J. A. Conroy, assisted by Harry H. Kerr. These 
gentlemen have made excellent records in the Pennsylvania field. 

—It is rumored in insurance circles that New York parties have been endeavor- 
ing to make a deal for the control of the National Life of Hartford. It is said 
that they are not the same parties who were after the Hartford Life. 

—William W. Hewitt, Jr., has been appointed resident manager for Massa- 
chusetts of the Standard Life and Accident, with headquarters at Boston. B. W. 
Bennett & Co. will continue as the company’s Boston general agent. 

—The reinsurance of the risks of the Merchants Life of St. Louis by the Frank- 
lin Life of Springfield, Ill., has been approved by the Missouri Department. 
The Franklin acquires 3600 policies, representing insurance of over $9,000,000. 

—President Hall of the Massachusetts Mutual Life has arrived safely at 
Southampton, and will remain in Europe about four months in search of well- 
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earned rest and recreation. The company’s business continues steady and satis- 
factory. 

—At the annual meeting of the agents of the Ontario Mutual Life, held recently 
at Waterloo, resolutions were adopted in which those present expressed them- 
selves strongly in favor of a life agents’ association for the Dominion of Canada. 

—The Iowa Life has withdrawn from Michigan. The Insurance Commissioner 
was about to commence an examination of the company, but the officials decided 
that the Michigan business was too small to warrant the expense of an examina- 
tion. 

—A. G. Bullock, president znd treasurer of the State Mutual Life of Worcester, 
underwent an operation for appendicitis last week at Roosevelt Hospital, New 
York. The operation was successful, and we learn that the patient is progressing 
nicely. 

—Dr. S. M. Pearman of the Equitable wrote over $1,000,000 of new business in 


May. His territory is Cook county, Illinois, and all other counties between 
Chicago and the Wisconsin State line. He will become State agent on January 
1, 1900. 


—Chicago plate glass underwriters formed a compact on May 31 at a meeting 
which was attended by representatives of fourteen companies. Negotiations are 
still pending with the Fidelity and Casualty, which it is hoped may be induced 
to join. 

—E. E. Clapp & Co., New York managers for the accident department of the 
Fidelity and Casualty, report that during the first five months of the current 
year their cash income was $51,000 greater than that of the corresponding period 
of last year. 

—The action of the Missouri Insurance Department in refusing to grant a 
license to the Woodmen of the World, on the grounds that the order did not 
have a representative form of government, has been sustained by a recent decision 
of the Supreme Court. 

—The North Star Benefit Association is the name of a new assessment concern 
formed recently at Moline, Ill. Following are the temporary officers: J. L. Mur- - 
phy, president; G. L. Peterson, secretary; F. A. Landu, treasurer; Dr. E. A. 
Edlin, medical examiner. 

—The Northwestern Mutual of Milwaukee has paid the increased taxes required 
by the Orton law, which was passed last winter by the Wisconsin legislature. 
The amount is $152,739, which is one per cent of the company’s gross income, 
with rents, etc., deducted. 


—I did not use The Handy Guide to Premium Rates, Applications and Policies 
until last year, but since receiving the book I find it is a very useful publication 
in field work, and would not be without one for twice the cost.—W. L. Griffin, 
agent of the New York Life Insurance Company. 

—The Masons Fraternal Accident Association of America, Westfield, Mass., 
is well ahead of last year in business up to June 1, and its claims have been 
light. Altogether, the Masons Fraternal Accident is having decidedly the best 
experience in its career, and Manager Bowler can = counted upon to retain it 
in its present high position. 

—A bill providing that no portion of the capital assets or income of any life 
insurance company shall be invested in or loaned on its own stock or that of any 
other insurance company carrying on the same kind of business,is now before the 
Connecticut legislature. At a recent hearing, President Batterson of the Trav- 
elers spoke in favor of the bill, and representatives of the AZtna Life, which owns 
1600 shares of the capital stock of the Travelers, opposed it. 

—A special from York, Neb., says: “The York Mutual Benefit Life Associa- 
tion has just made arrangements with the Industrial Mutual Life Insurance 
Company of Lincoln, Neb., whereby the two companies are consolidated. The 
policies of the Lincoln company are being taken up by the York Mutual, and all 
business records of the Industrial Mutual have been transferred here, and busi- 
ness is to be managed by officers of the York Mutual. The York Mutual has 
changed its name to the Western Mutual Benefit Life Association. 


Fire Insurance Notes. 

—Phcenix of London and Reading Fire have been admitted to Kansas. 

—Lower branch of the Connecticut legislature has rejected the valued policy 
bill by a vote of 65 to 53. 

—Metropolitan Fire has added a strong member to its board of directors by the 
election of George Gould. 

—Queen of New York was the first to file its bond to resume business in 
Arkansas after the Supreme Court decision. 

—Indianapolis Fire, having subscribed the capital stock of $200,000 originally 
proposed, now intends to increase it to $500,000. _ 

—Glens Falls has discontinued writing in North Carolina until the provisions 
of the “Craig law” are more definitely understood. 

—Carl V. Schoonmaker, general insurance broker, has offices at 149 Broadway, 
New York, and not at 145 Broadway, as previously stated. 

—William H. Byrnes, president of the Hibernia of New Orleans, has been 
elected president of the New Orleans Board of Fire Underwriters. 

—Robert Lecky, Jr., has been appointed secretary of the Virginia State, suc- 
ceeding Charles K. Willis, who becomes treasurer of the company. 

—W. P. Dolle, Cincinnati manager for the firm of Squire, Hahn & App of 
Cleveland, lias received instructions to apply for admission to the Cincinnati 
board. : 

—State Insurance Company of Wilmington, Del., has been organized, with a 
subscribed capital of $200,000. The company expects to begin business about 
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July 1, and will operate under a special charter granted by the Delaware legisla- 
ture May 25, 1897. 


—W. F. Braun, Cook county special agent of the London Assurance, has re- 
signed to accept a position as special agent of the Milwaukee Mechanics, for 
Northern Illinois. 


—Henry Gray has been appointed special agent of Weed & Kennedy’s com- 
panies, with headquarters at St. Louis. He was formerly ‘“‘stamping secretary” 
at Lexington, Ky. 


—Southern Mutual of Athens, Ga., has increased its annual dividend this year 
from sixty-eight per cent to seventy per cent. The reserve fund has now passed 
the $1,000,000 mark. 


—Kansas local agents will meet June 15 at Topeka to form the Kansas Asso- 
ciation of Local Fire Insurance Agents. Secretary Brannen of the National 
Association will attend. 


—Milwaukee Mechanics has appointed George P. Kessberger of Springfield, 
lll., special agent for Southern Illinois. He was formerly engaged in local 
agency business. 


—Louis Payn, Superintendent of the Insurance Department of New York, sailed 
for Europe on the “Lucania” last Saturday, having received word of the serious 
illness of his wife in Paris. 


—On another page of this issue will be found an advertisement for a daily report 
examiner and agency man acquainted with-the Central States. This is a splendid 
opportunity for the right man. 


—James R. Young, Insurance Commissioner of North Carolina, and Tom 
Grant, Pacific coast general agent of the North British and Mercantile, were 
among New York’s visitors last week. 


—London Mutual Fire Insurance Company of Canada is pushing a bill to be 
allowed to operate as a stock company, as well as a mutual. The banking and 
commerce committee have approved the bill. 

—Western Farm Mutual Insurance Company has been organized in Oklahoma 
to insure against loss by fire, lightning, tornado and growing crops from loss 
by hail. The head office is in Omega, Oklahoma. 


—Benjamin L. West will succeed C. H. Turner as State agent for Iowa for the 
Insurance Company of North America, making his headquarters at Cedar Rapids. 
He is at present special agent for that company in Illinois. 


—W. DeF. Manice, owner of the building in which Secretary Griffen of the 
United States Fire was killed by the elevator accident, has decided to appeal 
from the verdict of $22,500 awarded to the widow by the Supreme Court. 


—Rates in Indian Territory have been increased twenty-five per cent except at 
Ardmore and Checotah, where the increase is fifteen per cent. This is to be 
effective during the time taken to rerate all towns throughout the Territory. 


—Chief Roberts of the Denver fire department has communicated with the 
oard of Fire Commissioners, calling their attention to the dilapidated condition 
of the hose now used by the department, and urging the immediate necessity of 
purchasing not less than 5000 feet of new hose. 


—National Mutual Fire of Denver intends to ask the courts for a mandamus to 
compel the Insurance Department of Colorado to reissue its license and agents’ 
certificates, which Deputy Insurance Commissioner Eddy recently revoked. 
The company claims that the action was inspired by spite. 


—Capital Fire of Jackson, Miss., has passed into the hands of S. W. Jacobs, W. 
A. Lowell and others interested in the Fort Wayne and Western of Aurora. S. 
W. Jacobs has been elected president to succeed R. L. Saunders, resigned. It 
is stated that the business of all the companies will be managed from Chicago. 


—Kansas Underwriters Association has elected the following officers and exe- 
cutive committee: John W. Hoffman, president; D. W. Andrews, vice-president; 
Charles F. Hardy, secretary and treasurer, Topeka, Kan.; C. W. Fort, L. V. 
Babcock, John P. Hubbell, W. A. Cormany, Oscar Gravens, executive com- 
mittee. 

—Insurance Commissioner Clunie of California has brought suit against the 
Phenix of Brooklyn for $232,000, alleged to be due the State as fines under the law 
passed in 1878 and amended in 1887. The suit is merely a test of the law, the 
company in the meantime being allowed to continue its business. It is not be- 
lieved that the courts will sustain the Commissioner. 


—Among the prominent and successful New York fire insurance agencies is 
that of John F. Whiton & Co., representing ‘seven companies whose total assets 
amount to $10,763,167. The business of this agency has increased so rapidly that 
last May it became necessary to move into larger quarters, and it now occupies 
the ground floor and first floor above at 71 William street. 

—Agency troubles have been settled in St. Paul, and all agents who had re- 
signed from the board on account of disloyalty among members have returned. 
The governing committee promises to see that all fines are paid or Union com- 
panies removed from the offending offices. In case of further trouble rates and 
rules will be suspended without the visit of any committee. 


—In the report of Fire Insurance by States, as printed in THE Spectator, the 
losses of the Hartford in Texas were given as $74,406 and the ratio of losses to 
premiums as 17.4. The correct figures for losses is $274,406 and the loss ratio 64.1. 
We printed the figures as received by us from the Texas Department, and they 


were copied from the report of the company. By a clerical error in the office of _ 


the company the first figure of the correct amount was dropped. In the report 
for Alaska, the losses of the AZtna were $44.35, instead of $4435, the correct 
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figures giving a loss ratio of 1.1, instead of 123.0. These errors also appear in 
“Distribution by States of Fire Insurance in the United States,” as published by 
The Spectator Company, and should be corrected as above. 


—Insurance Commissioner Campbell of Michigan has discovered that the In- 
demnity Mutual Marine of London failed to report Michigan premiums to the 
amount of $93,721. The company reported premiums for 1898 as $26,901, and paid 
the tax of $807 on the basis of that amount. An examination revealed that there 
were additional Michigan premiums amounting to $9,721, which had not been 


reported. The company has paid the additional tax of $2811. 


—Minnesota and Dakota fire underwriters at their annual meeting elected the 
following officers: President, Otto E. Greely; vice-president, W. J. Greer; treas- 
wuier, William D. Lowry; secretary, Walter I. Fisher; executive committee, D. 
F, Vail, John R. Hall, Howard DeMott, Clarence D. Hayes, Frank A. Mannen. 
Two new members were admitted, ex-Commissioner Elmer H. Dearth, special 
agent of the Manhattan Fire, and W. H. Mackey, special agent of the Home. 


—It is reported that the North and West Chicago Street Railway companies 
heve returned their rolling stock floaters for cancellation, not being fully satis- 
fied that the stock was fully covered under the policies. This adjustment now 
leaves little to be determined except the position of George M. Harvey & Co., 
who placed the floater, and have appealed from a fine of $250 imposed by the 
investigating committee of the Chicago Underwriters Association for alleged 
violation of rules for so doing. 


—New York Underwriters Agency has sued William R. Hodge, its ex-agent at 
Toledo, for the sum of $15,000 for placing insurance to that amount on the Union 
elevator after he had received instructions that the company was carrying its full 
authorized line and to decline further acceptance. The defendant wrote an addi- 
tional line of $15,000, which he did not report until after loss by fire had occurred. 
The New York Underwriters Agency paid the loss, and now sues the agent for 
the additional insurance placed contrary to orders. 


—Ira C. Wood has been appointed receiver of the Merchants National of 
Chicago, as a result of the injunction secured recently by the Illinois Insurance 
Department. It is thought that the whole trouble will be settled in a week or 
two. The company does business under an old charter, which does not compel 
it to report to the department. It chose to make the statement, and the Com- 
missioner differed as to the value of some of the securities, the result finally 
being that an injunction was brought against the company. 


AGENCY APPOINTMENTS. 


Fire.—F. A. Douglas, Malvern, Ark., agent Connecticut Fire; J. P. Sheridan, 
E. Saginaw, Mich., agent Aachen and Munich; N.P. Colby, special agent for New 
England, Manhattan Fire; George P. Kessberger, Springfield, Ill., special agent 
for Southern Illinois, Milwaukee Mechanics; Louis C. Madeira & Sons, Phila- 
delphia, agents Pelican Fire; Worthington & Sill, Buffalo, agents Greenwich; 
E, E. Perry, Indianapolis, general agent Manhattan Fire;.George H. Meade 
Company, general agents for Louisiana, Minneapolis Fire and Marine; E. C. 
Leeds & Co., Camden, N. J., agents Southern New Jersey, Fidelity Fire; C. O. 
Gansell & Co., Cincinnati, agents Citizens, Pittsburg; W. F. Braun, special 
agent Northern Illinois, Milwaukee Mechanics; J. M. Wile, Chicago, agent 
American of Newark; Simson & Ide, Boston, agents Reading Fire; Charles A. 
Farnham, Cincinnati, agent Union Assurance of London; Simon Sturm, Cin- 
cinnati, agent Northern of London; C. M. Nichols & Co., Chicago, agents Man- 
hattan Fire; Whitlock & Schnook, Springfield, Mo., agents Fidelity Fire. 








TOO LATE FOR CLASSIFICATION, 


—Continental Life Assurance Company is being projected at Toronto, Ont. 


—Offices of the American Assurance and Indemnity Company of Indianapolis 
are in charge of the sheriff. 


—Richard M. Bowne, for twenty years a director of the Westchester Fire, died 
on Tuesday at Glen Cove, L. I. 


—Complaint against Romberg & Son has been dismissed by the brokerage 
committee of the New York Fire Insurance Exchange. 


—Hearing on the charges of favoritism against Thomas Bowden, superintendent 
of the Chicago Underwriters Association, was begun on Tuesday, and will be 
resumed to-day. : 


—Christian Preusser, president of the Milwaukee Mechanics Fire, died sud- 
denly on Tuesday, of blood poisoning, at the age of seventy-three. He had been 
president of the company since shortly after its organization in 1854. 


—John S. McGhee of New Orleans has brought suit for slander against the 
Insurance Company of North America, asking $40,000 damages. Mr. McGhee 
sued to recover on a fire insurance policy, and the company charged him with 
arson. A jury awarded him $1,700, and he now brings this suit on account of the 
charges made. 


—The adult male inhabitants of Princeton, Ky., were all fined one cent each 
on Tuesday for alleged contempt of court. Every one of them had signed a 
petition asking the Grand Jury not to indict the insurance companies. The jury 
complied with the request, and the attorney for the commonwealth moved the 
contempt proceedings. 

—Herbert Parker, receiver for the Bay State Mutual, has filed his final report 
in the Superior Court of Norfolk county, which shows a balance of about $19,000, 
which will be returned to policyholders. The receiver was appointed in 1895 on 
motion of the Massachusetts Insurance Commissioner, when the company was 
made to pay its losses. 








June 8, 1899] 


THE SPECTATOR 














WMercantile Agencies. 


Figencp Wants. 











OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and cngneed only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 


THERE IS NO SUBSCRIPTION FEE REQUIRED. 


My blanks for aueents are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


Actuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New YorkK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


182 NASSAU 8T., NEW YORK, N. Y. 














Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





|” ten MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 BRoADWAY, New York, N. Y. 








Dnsurance fccountants. 


, E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 








JAMES McINTYRE., 


oo ere & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK. 








Eigencp Wants. 








ANTED.—A GOOD MAN OF EXPERIENCE, TO 


travel as Special Agent—Salary and commission to the right party—Good field. 


Address, CHARLES E. BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 





ANTED.—DISTRICT MANAGER 
for Brooklyn and Long Island. Address with references, 
WILLIAM F. REILLY, Manager, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BRoapway New York 





ANTED — DISTRICT MANAGER. THE BEST 
part of VIRGINIA open, ELEVEN counties. HEADQUARTERS, 
second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 
THE SUN LIFE ASSURANCE COMPANY OF CANADA, 


E. S. FREEMAN, Manager, Box 228, Richmond, Va. 





GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarantee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
experience. Ratio of losses to premium 8%. Leading companies represented now. 


ddress, 


. O. Box 11, North Adams, Mass, 








GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company, 
can be secured by a strictly first-class man whose business record and 
character will justify his appointment. 
Address, ‘‘ W. A.” 


Care of THE SPECTATOR, P. O. Box 1117, New York City. 





ANTED, SPECIAL AGENTS IN VIRGINIA, WEST 
Virginia, Maryland and District of Columbia to represent the 
Maryland Casualty Company, of Baltimore, Md., writing Accident and 
Health, Boiler, Elevator, Plate Glass and Liability Insurance. Address 


A. P. NEWTON, General Agent, 
802 F Srreet, N. W., WAsuHINGTON, D. C. 


—_— INSURANCE MEN CAN SECURE 


good contracts as district, special orlocalagents. Only 
business producers need apply. 


W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 
SAVANNAH, GA. 


Saenalalacalilae GOOD MEN WHO ARE LIFE 
, INSURANCE SELLERS. 

Will give them some specially good territory which, with the new con- 

tracts of the Mutual Life, will insure them big money. Commissions and 


advances liberal. 
H. L. REMMEL, General Agent, 
Tue Mutua Lire Insurance Company or New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 


ANTED—ACTIVE AND SUCCESSFUL.AGENTS 
in Maryland, Virginia, and District of Columbia, to represent 
The Mutual Life Insurance Company of New York. Good contracts 
will be given. Apply with references. 
O. F. BRESEE & SONS, General Agents, 
BALTIMORE, MD. 


ANTED—MEN OR WOMEN WELL UP IN 


Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 

*“* INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MuTUAL LIFE INSURANCE Co, oF N. Y., 
ATLANTA, GA. 


ANTED —AGENTS IN TEXAS FOR THE 


Kansas Mutual Life Insurance Co. The Kansas law poe deposit with 
the State Treasurer of the full legal] reserve in addition to original deposit of $100,000, 
this being the most absolute security required by any State in the Union, without a 
single exception. ; A ‘ 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all can _— 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Datias, Texas. 























THOROUGHLY COMPETENT AND EXPERI- 
‘enced man can obtain an exceptionally lucrative position with 
one of the large Life Insurance Companies to re-write lapsed policies and 
convert paid-ups. Address, stating record and experience, 
““ MANAGER” 
Care THE SPECTATOR, P. O. Box 1117, New York City, N. Y. 





ANTED-—SPECIAL AGENTS, WHO ARE PRO- 


ducers. To the right men especially good contracts will be given 


and every facility afforded for obtaining business. Apply, with reference, 


FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLDG., BOSTON, MASS, 
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Onsurance Adjusters. 





Prominent Agents and Brokers at Chicago. 











ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies, 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








qs 


OHN H. MULDOON, INSURANCE, 
Security Building, St. Louis. 
Places excess lines of Insurance in the South with responsible Companies. 
SOUTHERN AND WESTERN BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739. P 


, Established 1876. 
T. H. WEBsTER. E, N. Winey. C. P. JENNINGS. 
EBSTER, WILEY & CO., 
_ INSURANCE IN ALL ITS BRANCHES, 
166 La Satie STREET, CHICAGO. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


— R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 


A. W. BEcKEr. 





CORRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
arge lines on all classes of insurable property. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


a Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Gro. W. MonTGomErY. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 3839 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


OTHSCHILD & CO., GENERAL AGENTS OF 

THE COMMERCIAL FIRE INS. CO; 

of Wilmington, Del., and other standard stock companies. 
Solicited throughout the United States and Canada, 

4II AND 413 WALNUT ST., PHILADELPHIA, PA, 





Excess Lines 





EHM & VAN DEINSE, 
Representing German of Freeport, Ill. ; Pacific of New York; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 





ANTED IN THE HEAD OFFICE OF A FIRE 

Insurance Company in the East, an Expert Daily Report Ex- 

aminer and Agency Man, one having field experience between the 
States of Ohio and Iowa. ; 

Address, with references, stating age, experience and salary ex- 

pected, ‘‘ EASTERN,” care of THE SPECTATOR, 166 La Salle St., Chicago. 











ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y, 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address, 145 and 147 East Market Street, Indianapolis, Ind. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLe STREET, CHICAGO. 


HE INSURANCE BUREAU 


Conducted by The Underwriters’ Advisory and Protective Company (incor- 
porated) in the interests of Life, Fraternal, Casualty and Fire Insurance 
institutions exclusively. Experts in every department. 

Reliable and experienced correspondents throughout the United States and Canada, 
who will promptly and intelligently report on applicants for insurance, agents, medical 
examiners, claimants for disability and death losses. 

Office outfitters and headquarters for all labor-saving office devices. Publishers of 20th 
Century Office Methods. Experts in Card System of indexing, recording and accounting. 
Manufacturers of card supplies for every cabinet made. ‘ 

Executive Orricks: SPRINGFIELD, MASS. 
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READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each, 


The most thorough and complete treatise and working book on this sube 
ect. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

{t is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. © 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he-manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


New York City. 


95 William Street, : ‘ n 





1877. TWENTY-THIRD YEAR. 1899, 


True economy in life insurance cannot be secured by re- 
ducing the amounts required for payment of death losses. 


THE COVENANT MUTUAL LIFE ASSOCIATION 


OF 


GALESBURG, ILLINOIS, 


is now issuing every modern form of life insurance contract 
and providing in each for the full mortuary and reserve 
requirements of the Actuaries’ Table at 4 percent. Re- 
quiring less for expenses than other corporations whose 
rates are thus computed, we make a substantial reduction in 
the cost to insured and yet secure the same net premium 
obtained by level premium companies. | 
Good territory upon most favorable terms open for good 
producers. 
W. H. SMOLLINGER, President. 
B. F. REINMUND, Secretary. 
GALESBURG, ILL. 





THE LARGEST INSURANCE COMPANY IN THE WORLD 


The Mutual Lite 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 


CONDENSED STATEMENT FOR 1898 


$5 5,006,629.43 
354245,038.88 
277,5175325-36 
- 233,058,640.68 
42,238,684.68 


Income = - ° < 
Disbursements - - . ae 
Assets Dec. 31, 1898 - - ‘ 
Reserve Liabilities - - - 
Contingent Guarantee Fund - - 
Dividends Apportioned forthe Year_ - - 


2,220,000,00 


Insurance and Annuities in Force - - 971,711,997-79 





DISTRIBUTION 
BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1808. 


HANDY little volume with the above descriptive title has just been 
issued from the press of The Spectator Company. Its value will be 
readily recognized by managers, specials and local agents desiring 

to keep abreast of the times. This is the most complete book purporting to 
present a digest of the fire insurance business of this country, for it gives the 
business of the mutual companies, separate from that of the stock companies. 
In addition the marine business in the various States is given, separate from 
the fire, business. 

Two recapitulation tables follow the tables showing the trarisactions of 
the individual companies in each State; one gives the grand totals by States 
of fire and marine losses and premiums combined for 1898, 1895 and 1890, 
with grand totals for each of the last 14 yearsand a summary for that period; 
the other presents the totals by States of the fire losses, premiums dnd risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1898. 

This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. 


PRICES: 
In Manilla Cover, $1.00;-in Flexible Leather Cover, $1.50 
Discounts on large orders. 
Address, . 
THE SPECTATOR COMPANY, 
95 William Street, New York. 
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‘ K J ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
j. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1899 


Cs OT ee ee meee . ++» $1,684,870.89 
SURPLUS IN UNITED STATES........-ceeceeee «8 634,206.57 


eeegeeerereerere 





20™ (Sentury Pouicies 


LIFE—ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


OF CALIFORNIA. 


Pacific Mutual Building 
SAN FRANCISCO. 


Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to-date features. 


PLtans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted. 


ADDRESS EITHER 
EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, CHICAGO, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice-President, 





HE AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 


M. M. BELDING, President. CHAS. S. WHITNEY, Vice-President. 
JOHN NAPIER, Secretary. MOORE SANBORN, Supt. of Agencies. 


PERCENTAGES OF INCREASE DURING 1898: 


Increase in Assets 

Increase in Insurance in force 
Increase in Income 

Increase in Reserve 


Men of character and ability desiring permanent and profitable contracts a e invited 
to address the Company at the 


HOME OFFICE, 5-7-9-11 Broadway, 
NEW YORK. 





Invested Assets, 
$530,000 
No Debts 


easel LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 


Benefits Paid, 


$37,000,000 FOUNDED 1878. 
’ ’ ad 


For Territory, Terms and Contracts, Address 
HOME OFFICE: 
200 HUNTINGTON AVE., BosTon, MAss 


F. 0. DOWNES, ADAM WARNOCK, 
Supreme Commander. Supreme Secretary. 





UNITED STATES BRANCH 


ELVETIA SWISS FIRE 


CO. OF ST. GALL, SWITZERLANL 


INSURANCE 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000, 


UNITED STATES TRUSTEES: 
WILLIAM A, READ, of Messrs. Vermilye & Co., New York, 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
Responsible Agents wanted in desirable localities. 
MANAGERS, WEED & KENNEDY, 
29 and 81 LIBERTY STREET, NEW YORK 





HE AMERICAN CREDIT INDEMNITY 
Co., OF NEW YORK. 


S. M. PHELAN, President. 


Issues policies of Credit Insurance Guaranteeing 
Manufacturers and Jobbers against Excessive 
Loss through Failure of their Debtors. 


309 BROADWAY, 
NEW YORK. 


EQUITABLE BLDG., — 
ST. LOUIS. 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., or Arx LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn’ 
HENRY E. OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHED & KENNEDY. 
Cc. M. SLOCUM, Assistant Manager, 
New York Office, - - 29 and 31 Liberty Street. 





HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS. 


INCORPORATED 1851. 


Assets, Jan. 1, 1899, $22,035,448.27. 
Surplus, - - -« 


Liabilities, $20,075,945.11 
$1,959,503.16. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, Presipent. HENRY M. PHILLIPS, Secretary 


New York Office: 71 and 73 BROADWAY 
Georce J. Wicut, Manager. 





ORGANIZED FEB. 11, 1881. 


ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO, OF ROCKFORD, ILL. 

Total Assets, Jan, ist, ’99 $419,968.08 

Liabilities, 49,455.57 


$370,512.51 


Losses paid since organization 
Scrip dividends paid since organization 
Cash dividends paid since organization 


HENRY W. PRICE, President. 


GEORGE W. CARSE, Secretary. 
GEO, B. KELLEY, Vice-President. 


F. F. WORMWOOD, Treasurer. 


---——CORRESPONDENCE SOLICITED. 
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IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY 


181 BROADWAY, NEW YORK. 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 


| ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN. 





$524.8€7 
218,555 


$306, 312 


Gross Assets, January Ist, 1899 
Liabilities 
Surplus over all Liabilities 


$1,182,830 
$159,191 


Losses Paid since organization 
Dividends paid since organization 


F. S. DANFORTH, Secretary. 
‘foohe HUSS, Assistant Secretary. 
Cc. B. SHOVE. President. 


1 ieee PLACE FOR YOUR OVER-AGED 





RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 
Write for supplies and our gilt-edged terms to agents. 





W. T. Woops, President. D. B. HAtsTED, Vice-President 
C. E. W. CHAMBERS, Secretary. 


LLOYDS 
PLATE, GLASS 
/asurance Company 


\ OF _WEW_YORK 
Cash Capital Incorporated 
$250,000. 1882, 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





. FSSOGJATED 


LLY, 


mee M uTrvau 
“FIRE INS 


URANCE CO. 

BRANCH OFFICE 
Manufacturers Building 45 William Street, 

Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, BRooKLtyNn 30—CortTLanpt 703 


D. R. MORSE, Treasurer 
W. D. JENCKES, Secretary 


HOME OFFICE 


JAMES T. HOILE, President 
| CHAS, E, TEALE, Vice-Pres’t 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 





are 


Pyare: a 
APR TOTR A || 


CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1,1899. 


ane 
Assets, - - - - “SOILED 
Capra. ano Net Sunpivs, - 362,117.96 


Evucene H. Winstow 
Dang. D. WHITNEY 
eee Cuas. F. Poccs, \. 
- omy No. 164 La Salle St. 





** Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 


to know that 


The Is one of the few companies operating on a scientific, 
Chi _ ‘intermediate’ ground, approximating the English system, 
1cago Can, if need be, put up the FULL LEGAL RESERVE on 


Guaran ty every outstanding policy. 


F Is not burdened with a mass of old post-mortem business. 
und Licensed in fifteen States. 
Life 


Society 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. ’ 


W. M. MICK, General Manager, 
601-605 SEcuRITY BLDG., Cor. MADISON AND FIFTH AVES., CHICAGO, ILL. 





— MUTUAL LIFE ASSURANCE CO. 
OF MASSACHUSETTS. | 


$14,713,892.96 
__18,245,410.00 
$1,468 ,482.96 
Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, St. PAUL BUILDING, NEw York. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 


A. G. BULLOCK, 


Assets, Jan. 1, 1899 
Liabilities 





ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 


ASSETS, Dec. 31, 1898 $28,109,073.59 
LIABILITIES 25,816,738.19 
All forms of Life and Endowment Policies issued. 82,292,335.40 
Annual Cash distributions are paid upon all policies. 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured is entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. STEVENS, President, S. F. Trutx, Secretary. 
ALFRED D. Foster, Vice-President. Wo. B. Turner, Ass’t Sec’y. 


“- 








INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, . = - = - ~ $200,000 
Losses Paid since Organization, - 17,241,399 


C. S. HOLLINSHEAD, President 


E. R. DANNELS, Secretary. 





WRAIWAY OFFICIAUS @ EMPLOYEES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
F-aey-4)) tm en TCOMPANIES- 


SNM WESSELS), SBSRS TAM fe 
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“ Many littles make a mickle.” 


Often an agent may think that it requires harder work and more time now-a-days to secure a 
$5,000 application than it would be to land a dozen $200 or $500 policies. Your attention is 
called to the Provident Policies and Children’s Dowry Insurance issued by 


THE VERMONT LIFE INSURANCE COMPANY 


OF BURLINGTON, VERMONT. 


coat ——— ee 


CHILDREN’S DOWRY |FOR THRIFTY PEOPLE 


| 
Policies from $300 to $1,500 maturing in CASH to the child | ORDINARY LIFE, LIMITED PAYMENT LIFE and EN- 
at either 21 or 25. If the father, mother or guardian who | DOWMENT Insurance from $100 UPWARDS. The above 
pays the premiums should die before the maturity of the | named policies all contain GUARANTEED VALUES and can 


policy ALL FURTHER PREMIUMS CEASE and a PAID-UP | be paid for in ANNUAL, HALF ANNUAL or QUARTER 
policy for the FULL AMOUNT is issued for the CHILD and | ANNUAL PREMIUMS. 


a mortuary dividend is paid AT ONCE for the funeral ex- | 








penses of the person examined. 
LARGER POLICIES 
WORKMAN’S PROVIDENT POLICY THE PARTICIPATING and NON-PARTICIPATING policies 
Provides for the family $400 and upwards in case of death for from $1,000 to $20,000 contain GUARANTEED, PAID UP, 
of the insured; paysa WEEKLY SICK BENEFIT for speci- CASH or LOAN and EXTENSION VALUES from the 
fied illness, and if the member is living at age 60, $200 is paid THIRD YEAR UPWARD ANNUALLY, plainly printed 
as a CASH ENDOWMENT. thereon. 








AGENTS WANTED! S238. "8% prticlaciithe peasy phos aauent iw gtenian 


to secure business he could not if representing other companies. Investigate and address, 


THE VERMONT LIFE INSURANCE COMPANY 
BURLINGTON, VERMONT. 


Simply write, “I want my Money,” 


if our mattress is not even all you have hoped for. ‘There will be no unpleasantness about it 
at all. You'll get your check as quick as the mail will carry it. This merely goes to 
show how sure we are that the Ostermoor 


Patent Elastic Felt Mattress 


is the equal in cleanliness, durability and comfort of any $50 Hair Mattress ever made, and it costs only 
$15. We know that we make the best mattress in the world, but it is hard for us to convince you, in- 
dividually, of it without a trial. Perhaps you don’t need a mattress now. Don’t let that keep you from 
sending for our FREE book, “ The Test of Time.” Each book costs 
us 25 cents, but we will get rich if- we can interest enough people 
merely to send for it; write to-day. 








Compressin 
Felt Sheets 
Binding and 
closing the af 
tick by hand, 








2 ft. 6 in. wide, weight 25 Ibs., > = = $8.35 
3 ft. wide, weight 30 Ibs., = = - ~ = 10.00 
3 ft. 6 in. wide, weight 35 Ibs., = = - 11.70 
4 ft. wide, weight 40 Ibs.,  - - - = = 13.35 
4 ft. 6 in. wide, weight 45 Ibs., = = = 15.00 


All 6 feet 3 inches long, or any length desired. Express prepaid. 


W ARNING ; Not for sale by stores. A few unscrupulous dealers are trying to sell a 
$5 mattress for $10 and $15 on our advertising. Patent Elastic Felt 


Mattresses can only be bought ot 


OSTERMOOR & COMPANY, 114 Elizabeth Street, New York. 


Send for our book, ‘‘ Church Cushions.” 





TRADE-MARK 


We have cushioned 25,000 churches. 








